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THE INCOME TAX. 


Ir is now quite evident that the great measure, upon which the 
reputation of Sir Robert Peel rests, and, consequently, his whole 
financial policy, is once more to be brought to the test of captious 
discussion, aided by appeals to popular prejudices. For, however 
much the objections to an Income Tax may professedly be con- 
fined, on the one hand, to the additional ninepence imposed for the 
war, or,on the other hand, to any one of the numerous vices which 
may be attributed to any tax whatever, it is impossible not to see at 
the bottom of the popular clamour a determination to get rid of 
the tax altogether. And, in point of fact, there are not wanting 
those who, having hitherto ranged themselves among Free- 
traders and Financial Reformers, now avow their aversion to direct 


of Sir Robert's Peel's policy, which they themselves had aided in 
establishing, and which we thought had been for ever set at rest. 
So far as regards the mere additional ninepence for a single year, 
we have no doubt that Parliament will have little difficulty 
in disposing of that point. On the one hand, the Chancellor of 
the Exchequer has declared, that it is not because he is legally in 
possession of it that he will adhere to it for its statutable dura- 
tion; on the other hand, if it can be clearly shown that it is re- 

uired for the purpose of defraying charges and obligations which 
the war has left behind it, we cannot believe that either Parlia- 
ment or the public would not prefer that to any other mode of 
meeting them; for it is quite certain, that for such a purpose, 
no one would venture to propose a loan, much less any new taxes, 
to stop up a temporary gap. 


But, with regard to the permanent duration of the tax, that is 
another and much more important question, and one which men 
will do well to weigh, in all its relations and consequences, before 
they lend any assistance or countenance to an agitation against it. 
That there are evils of a serious nature necessarily attached to the 
imposition of this tax may be freely admitted; but that is only 
saying what we will undertake to show applies even in a greater 
degree to every other mode, by which a large amount of revenue 
could be raised. There is, indeed, but one party whom we could 
consider as consistently promoting the repeal of this tax, and 
that is those who were the systematic and organised opponents of 
Sir Robert Peel’s measures. The merchants of Liverpool, whose 
interests are so identical with those of the trading community of 
this country, have put the matter in its true light. They say:— 

“ You know that a certain amount or revenue must be raised ; 
*¢ you cannot but be aware that a huge gap of 15,000,000/ which you 
“ propose to make in the revenue must be filled up in some way 
“or other. How is this to be done? It mu.t be either by some 
“ better sy-tem of direct taxation, or by a great increase of indi- 
“rect taxation; that is to say, by more and heavier duties on 
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as compared with indirect taxation ; and who, in short, do not 
scruple to advocate Customs and Excise duties in preference to an 
Income and Property Tax, and thus again raise the whole question | 
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‘* by an abnegation of the doctrine of free trade, and a return to 
“ restrictive and protectionist principles, which in theory at least, 


‘“‘ were supposed to be dead and buried long ago. Are you 
“prepared for this lamentable retrogressin ? Will you, 
“after having seen, and felt, and rejoiced in the bles- 


“sings resulting from a very imperfect system of free trade, 
“brought into operation by a partial system of direct taxa- 
‘* tion, return to the principles of restriction, which you have re- 
** pudiated, and reject the only means by which free trade can be 
“‘accomplished, and the nation placed in a condition of hee!th, 
** vigour, and assured prosperity such as it has never yet known ? 
“We can scarcely believe in the possibility of such an exhibition 
“of national infatuation; yet every reflecting man of ordinary 
“intellect must see that it is to this, and to nothing else, that 
“your present efforts tend. Protectionists and monopolists may 
‘ rejoice in your movement,—their tied tongues may have been 
“ loosed at your meetings against the tax that gave so rude a 
“shock to their system,—because they see clearly, that if that 
“movement be successful, its success must be followed by a re- 
“‘ versal of the commercial policy inaugurated by the late Sir 
“ R. Peel, which has carried us ianell an expensive war with- 
‘* out materially trenching on our resources :—but surely these are 


“ not the leaders whom thinking men would follow, not the allies 
“* whose aid they should desire.” 


While it is too late, after the remarkable experience of the last 
ten years, to begin to discuss the relative merits ina great commer- 
cial community of direct and indirect taxation, yet it may be con- 
ceded, that where so large an amount of revenue must be raised, 
it is impossible to obtain it all from direct taxes, but that a con- 
siderable amount must be drawn from indirect sources. Where 
many millions are to be raised, the millions must at least contri- 
bute their share, small as it may individually be ; and the 
impossibility of applying direct taxation to the masses of the 
people would be a a sufficient reason, if there were no other, for 
duties to a moderate amount upon articles of consumption, so 
long as those duties were not tainted with the principle of protec- 
tion. But with this admission, we may fairly ask—Do the direct 
taxes, in our present fiscal system, bear an unfair proportion of the 
whole amount of revenue collected? That would appear to be 
the first question to be decided. Taking the whole ordinary 
revenue of this country at 55,000,000/, it may divided into the 
foliowing heads, classified under the two great divisions to which we 
| have reterred :— 


£ 
Public ordinary revenue (total).... 55,000,00 
Direct Taxes :— 

Incomeand Property Tax £7,000,000 
Assessed taxes, &c 2,950,000 





£9,950,000 
Indirect Taxes :— 





Customs duties ........ 21,500,000 
Excise duties .......... 15,000,000 
OS cceusceetss00 7,270,000 
Post-ofice cccccss sess 1,100,000 
44,870,000 
Coowm anes ..cccccsccecs: cccee 180,000 


55,000,000 

It would thus appear that while the entire amount of direct 
taxes leviable under our present normal system barely reaches 
10,000,000/, that the amount derived from articles of every-day 
consumption is no less than 36,500,000/, while other indirect 
taxes make up a sum closely approximating to 45,000,000/. 
Now, this is surely a proportion as between the direct charges 
upon property and income and those upon the every-day consump- 
tion of the whole of the population, which the greatest sticklers 
for indirect taxation must be well satisfied to see maintained. And 
if even we had the advantage of a surplus revenue, there are 
few who would not think that some of the indirect taxes, such as 
those upon paper and fire insurance, would not have a preferable 
claim for remission to anything included within the narrow 


“ commodities and materials of manufacture ;—in other words | limits of our present direct taxes. But so tong asthere is no surplus 
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revenue, it is very evident that any reduction of the Income Tax 
can only be effected by the imposition of some other taxes, and the 
question which we have toask ourselves is—Whiat is the tax that we 
would prefer? Would we consent to a re-imposition of the duties 
upon raw materials, or to an increase of the existing Customs 
and Excise duties, with the probability that we should find 
ourselves faulty in our calculations—that we should endure the 
inconvenience of the tax with but little addition to the revenue ? 
Or should we prefer to restore the assessed taxes, more open to 
fraud and evasion than any other? Or should we like to 
experiment once more upon glass duties, soap duties, and window 
tax? Isthe person to be found who would accept any one of these 
alternatives ? We may indeed hope, by close watching and strict 
economy, to effect some reduction in the public expenditure, but 
of that we can have but little prospect, so long as the humour of 
the times is, to use Mr Gladstone's phrase, “ jealous of taxation, 
while regardless of expenditure.” And, again, we fear, with our 
rapidly-extending establishments, in order to meet our increasing 
commerce all over the world, we cannot hope to effect any mate- 
rial saving for some time to come ; we are rather in the condition 
of a commercial firm, which is extending its business to new 
countries and to new markets, whose first outgoings are certain, 
whatever may be their ultimate returns. 


If, then, there appears but little reasonable chance of our being 
able to dispense with this source of revenue for a long time to come, 
it may be well to consider whether it is really exposed to all those 
objections which are commonly brought against it. In the first 
place, we have been told by a public journal of great weight, that 
the Income Tax is ‘open to the charge of having thrown out of 
employment the crowds of wretched labourers who have recently 
congregated in Smithfield. We are told that it is an abstraction 
of capital, which might otherwise be employed in building new 
squares and new streets. We are further told that the demand 
for houses has been limited, in consequence of the Income Tax in- 
terfering with the means of paying larger rents. Now, no 
doubt this istrue ; but of what tax would it not be true ? Will 
the Times inform us by what means taxes can be abstracted from 
the pockets of the public without withdrawing capital that might 
otherwise be usefully employed, or without abridging the means 
which tax-payers have to mect their general expenditure, whether 
of house rent or otherwise? There is, indeed, only this dif- 
ference between the Income Tax and‘those for which it was sub- 
stituted, that the latter took a great deal more out of the pockets 
of the people than they placed in the public exchequer. 


There is another very popular complaint against the Income 
Tax which reminds us of the tendency to argue in a circle with 
regard to taxation. At most of the meetings which have been 
held, the sympathies of the audience have been successfully ap- 
= to in favour of those who, having limited incomes with 
arge families, and, perhaps, suffering from sickness, are, never- 
theless, unable to evade the exactions of the Income Tax col- 
lector. The hardships of the condition of such a man has been, 
amid the cheers of meetings, contrasted with the comparative ease 
with which the burden falls upon young men of easy fortune, living 
in fashionable chambers or clubs. Now, it will be remembered, that 
this was the exact parallel which used to be so frequently 
drawn between the incidents of direct and indirect taxation, 
when the public were struggling for free trade, and we must sa 
that when then used in the inverse sense, the argument was bot 
more logical and cogent. It was then said, and with great 
force, that as a man’s demands increased upon him, no matter 
how stationary or limited might be his income—no matter how 
much indeed his income might be depreciated by sickness or ad- 
versity, the grasp of monopoly and the customs and excise officer 
was stronger upon him. At the same time, as a happy contrast 
to his position, the single man living in chambers or clubs was 
— to as contributing little or nothing to the public revenue. 

he argument then in favour of the Income Tax was, that it would 
ireach all alike, whether married or single, in proportion to their 
ncomes; that the head of a large family would not find his taxes 
increasing as his means were dimivishing. We must leave our 
readers to determine what point in the circle of this argument they 
would adopt as the most tenable. 

_ Another favourite argument is that the Income Tax 
is open to evasion, and provokes it; that it is inquisitorial 
and unequal. Again we fear, that we must ask our readers 
to compare it with other taxes, because after all our 
50,000,0001 a year can only be scraped together by a choice of 
evils. We have shown in a former article than no less than 80 
per cent. of the whole Income Tax is collected from sources and 
in a manner, with regard to which there can be uo evasion, no 
inequality, no inquisitorial proceeding, and no exposure of private 
affairs otherwise secret. The whole portion of the tax derived 
from real property under Schedule A, from farmers under Sche- 
dule B, from the funds under Schedule C, from public salaries 
under Schedule E, and a large part of Schedule D, comprising 
railways and other public companies, composing at least 80 per. 
cent. of the entire duty, are all entirely free from these charges, 
The remaining portion of 20 per ceut. is no doubt open to them, 
but on the other hand, is there no exposure to fraud or evasion 


no prying into ne affairs, no inquisitorial proceedings in con- 
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assessed taxes, including a window duty? Is! 


ee 
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there no smuggling, no false entries, no false affirmations, no 
bribi of public cers, no inguinitonl interference and detri- 
menta! delays in connection with the whole machinery of excessive 
customs duties? And lastly, is there no temptation to fraud; no 
minute, imperative, and inquisitorial interference, in order to pre- | 
vent it, in the collection of the excise duties? And, what is still | 
worse, are there not the most galling restrictions necessary for their 
protection ? It may indeed be possible, and if possible, no means 
should be spared in order to accomplish it, that the regulations 
for the collection of this portion of tle Income ‘Tax should be ren- | 
dered less obnoxious. But we will not believe, when the whole 
case is understood, that an intelligent community will hazard the 
safety of a source of revenue, of which 80 perjcent. is collected |: 
under circumstances so entirely free from any objection, and run 
the risk of reversing that policy, under which the country has 
prospered in a manner altogether unprecedented in the annals of 
our history. 

But then again it is said the tax is unequal; that it cannot be 
rendered equal, and therefore that it ought not to be regarded as 
a permanent source of revenue. But here again we would ask : 
Where is the tax to be found, the incidence of which is equal upon 
all classes? Is it not rather true, as was said by an eminent 
financier, that it is only by a great variety of inequalities in taxa- 
tion, that a sort of rough equality is at last arrived at. If we take 
the malt duty, the spirit duty, and the tobacco duty, would it be 
difficult to point to classes, who pay a large share of those imposts, 
and to others, who are comparatively released from them? What 
portion of the 36,000,000/ of customs and excise duties is paid by 
the millions of the labouring classes, whose wages are below 2/ or 
even l/ a week? It is no insignificant matter, that the comparative 
few, whose incomes are of a larger amount, can point to taxes, 
which they pay, from which the masses are relieved. But as be-, 
tween the Income ‘lax payers themselves uuder different heads. 
the inequality complained of, is much more apparent than real 
It is said, that temporary incomes should not be taxed so highly as 
permanent incomes—that incomes from trades and professions 
should not be taxed so highly as those derived from real property. 
But it has been shown conclusively over and over again that this 
in reality is not the case. It is a mere repetition of facts, which 
have been shown by figures, that while the incomes from trades and 
professions are charged upon their net value, those derived from 
real property are charged upon their gross amount, no allowance 
being made for repairs, the cost of collection or other charges. It 
was only the other night, when one of the speakers at Exeter Hall 
denounced the tax with one breath, because it was unjust in 
charging the same rate to schedule D, and because it was equally 
unjust in practically charging a higher rate upon house 
property under schedule A. In short it may be remem- 
bered, that Mr Gladstone in his great budget of 1853, demon- 
strated to the satisfaction of the House of Commons, and appa- 
rently to that of the whole country, that the tax paid under 
the present system upon incomes derived from real property 
are at a rate of at least one-fourth more than those de- 
rived from trades and professions. But here again, we would re- 
mind those who would endanger the tax on this ground, that the 
argument, whatever it may be worth, affects less than one-fourth 
of the entire amount of the revenue derived from this source. And 
we would ask traders of all classes by what means revenue to the 
amount of seven or eight millions a year could be raised, which 
wore not be far more injurious and detrimental to their interests 
as a Class ? 


One observation more upon this point. Ata recent meeting at 
Liverpool, at which Mr Roebuck spoke strongly in defence of the 
Income Tax upon general grounds, he nevertheless joined in the 
popular complaints as to the inequality which exists between tem- 
porary and permanent incomes ; and he proposed two methods by 
which that evil might be removed. One was to capitalise incomes 
upon some common principle—the other, was to make an abate- 
ment on account of sums appropriated as a premium upon life in- 
surance. With regard to the first, noone can have read the evi- 
dence that was taken before the Committee of the House of Com- 
mons, _Without having come to the conclusion, that to adopt 
the principle of capitalisation, would be to render necessary the 
investigation of the private circumstances of every individual tax- | 
payer in the kingdom, and to apply as many calculations as there 
are persons; as it was sufficiently proved, that probably no two 
incomes could be treated by precisely the same rule. With regard 
to Mr Roebuck’s alternative proposition, we have only to remark 
that the law already provides forit. According to Mr Gladstone’s 
Income Tax Act of 1853, every one is entitled to a deduction from 
his income chargeable with the tax, in respect to any amount which 
he may have paid for life insurance. So far, therefore, the public 
have already this remedy in their own hands. 

We have undertaken an unpopular duty in defending an unpo- 
pular tax, but as we regard it as the Beyitotie of that ‘policy, he 
establishment and extension of which have been the main object of 
the existence of this journal, we should be shrinking from what 
we regard as an imperative duty, if we did not use every ctfort to 
avert the fatal consequences 6f a reversal in the slightest degree | 
of that great and enlightened policy inaugurated by Sir Robert 


Peel, and confirmed by the judgment and experi teful 
and enlightened public. ” Judgme i experience of 4 gra’ 
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THE RECENT FORCED IMPORTATIONS OF BULLION 
BY, THE BANK OF ,.FRANCE—A LESSON TO OUR- 
SELVES. 

It is very instructive to observe how universally and strictly ap- 

plicable are some doctrines, when brought to the test of experi- 

ence. Asan abstract principle, the mischief of Government in- 

and regulation in matters of trade, was admitted long 
before the formal announcement of the great dogma of Jaissez 
faire. But nevertheless, it has been by the slowest progress, that 
these doctrines have been admitted to practical application. The 
wisdom, theingenuity, and too often the self-conceit, of statesmen, 

— by the sordid interests of favoured individuals or classes, 
ve suggested practical exceptions to the general rule; and 

— reasons have never been wanting in order to show, that 
overnment regulations in such cases were sounde guides for the 

public interests than private opinion dictated by daily practical 

experience. The history of the legislation of this country for the 
last half century consists almost exclusively of a practical denial 
of the existence of such exceptional cases. Year after year ex- 
hibits a series of laws opening those which had been based upon 
this fallacious assumption ; and it is not too much to say, that the 
reatest source of credit and reputation to modern statesmen has 
n the repeal of laws of this class, upon which the wisdom of 
our ancestors rested, 


In the monetary proceedings of France during the last year, 
we have had another striking example of the dangerous fallacy 
involved in the apse exceptions to the grand rule of perfect 
freedom and complete individual responsibility in matters of trade. 
Between the markets of London and Paris in the transactions in 
the commodity of bullion, there has been a phenomenon which has 
puzzled the wisest and the most experienced. That bullion should 
flow to Paris, when the exchanges were in favour of France, was 
a consequence which every one would expect, and would know 
how to deal with. But when for weeks and months together, 
when the state of the exchanges indicated a loss and not a profit 
by such transactions, that bullion should still continue to be pur- 
chased by the Bank of France, was a new feature in commerce, 
which might well puzzle any one. And perhapsthe explanation 
which is now given partly to account for this extraordinary appa- 
rant freak in trade, may read a useful lesson to those who from 
day to day are calling upon the Bank of England to reduce the 
rate of discount, and whocontend that the monetary regulations 
of the country should be such as alwaysto maintain what they 
term a moderate rate of interest. 


We cannot use better words to express our meaning than those 
employed by Messrs Frederic Coninck and Co., merchants in 
Havre, when they say :—‘“ The Bank of France, being limited by 
“ lawagainst usury, (which ought long to have been abolished) 
“ has been unable to raise its rate of discount above 6 per cent., 
“while it has been 7 or § per cent. at Antwerp, Amsterdam, 
“ Hamburg, and other places.” ‘To the commonest mind it would 
be plain enough, if in the case of a scarcity of corn in France and 
in other European countries at the same time, a law were in opera- 
tion in the former which restricted the price of wheat to a rate 
below that of neighbouring states, that it would be in vain for 
France to continue forced importations from England or elsewhere, 
at whatever loss, to supply her own wants. It is plain that under 
such circumstances, wheat so imported would rua through France 
like “water throogh a sieve.” Such, however, has been exactly 
the effect which the usury laws, limiting the price for the use of 
capital, or in other words the rate of interest, to 6 per cent., has 
had upon the monetary operations of the Bank of France. ‘here 
has been everywhere in Kurope a great scarcity of and demand 
for capital, and the rate of interest has been correspondingly high. 
It has varied in England, Holland, Hamburg, and in different 
parts of Germany, from 6 to 7 and 8 per cent., and in some cases 
even higher. In France it has been limited by law to 6 per cent. 
A great and unnatural drain has online oppressed the Bank 
of France during the whole of this time. It has been in vain that 
that establishment hasweek after week purchased bullion in London 
and imported it into France at a loss which in the aggregate is 
admitted to have amounted to about 300,000/7. As fast as it has 
been brought in, bas it run out, and has never made any percepti- 
ble difference in the amount of bullion held by the Bank. All 
the efforts made by the Bank of France to recruit its bullion have 
been counteracted, though without design, by the necessary daily 
operations of private commerce ; and the higher markets of neigh- 
bouring states have been fed indirectly from that source, notwith- 
standing the difficulties and pressure to which the people of France 
were themselves subjected, and all because the Bank was precluded 
by law from charging the market price for the commodity in 
whieh it deals. An increase in the rate of discount to the level of 
other eountries, would have saved the Bank of France from all the 
lossto which it has been exposed by the fruitless importation of 
bullion ; the people of France, from much of the pressure under 
which they have suffered; and would have prevented to some 
extent that great depression which has been experienced by 
French securities. Let jus only imagine what would have been 
the condition of this country during the last two years, if the 
ugury laws had been unrepealed, and the Bank of Kngland had 
been limited to a charge of 5 per cent. for discounts. 
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It is however plain that all the mischief which would attend 
a compulsory limit of the rate of discouut, as the consequence of 
laws against usury, would equally attend any artificial, though 
voluntary, restriction which the Bank might impose upon its 
operations ; and that if the clamour which is socommon in favour 
of fixing what is called a “‘ moderate rate of interest” were attended 
to, all the evils which we have seen as the result of legal restric- 
tious in the case of the Bank of France, would have been expe- 
rienced in England with even increased severity. It cannot be too 
much impressed upon the public mindthat the only effective cure 
of dearth is a high price, which attracts more abundant supplies, 
and that any attempt to maintain a low price in the face of 
scarcity is the most certain mode of aggravating all the evil con- 
sequences arising therefrom. 








OPENING OF PARLIAMENT. 

THE Session for 1857 was opened on Tuesday by Commissioners ; 
and in another part of our journal we insert the Royal Message 
delivered on the occasion. A strong disposition was evinced in 
both Houses to animadvert with severity on our foreign policy 
and to run with the popular demand for a reduction of taxation. 
Measures of inquiry, preparatory to amending the criminal law and 
renewing the Bank Charter, have already been initiated or pro- 
posed, and diligence on all sides is displayed in commencing the 
legislative business of the year. As at the beginning of every 
session, hope is very buoyant ; and probably at its end, as at tre 
end of almost every previous session, there will be much disappoiut- 
ment. Invariably the nation expects more of the Parliament 
than Parliament performs, and the present session will, in this 
respect, not be different from its predecessors. 





PRIVILEGES FOR THE PRESS. 


In behalf of the press, the functions of which we estimate as 
highly as any of our contemporaries, we must say a few words on 
some claims lately put forth for an enlargement of its privileges. 
A case of considerable interest was recently heard in the Court of 
Queen’s Bench. Ata meeting of the West Hartlepool Improve- 
ment Commissioners there was an angry discussion, during which 
observations were made that were offensive to a Mr Davison. The 
Durham and County Advertiser published a report of the debate, 
which was not impugned; but Mr Davison brought an action on 
account of the offensive matter against the publisher of the 
journal. The defence was, that the report was a correct and fair 
report. The plaintiff demurred to this plea, and the Court decided 
against its admissibility. Lord Campbell said the plea was bad. 
As the law now stands, a fair account of what takes place in a 
court of justice is privileged, if made bona fide. The public has 
great interest in knowing what takes place in courts of justice, 
and what passes there is under the control of the judges; and 
the inconvenience from allowing that privilege is infinitesimally 
small compared with the benefit which is conferred upon the public. 
When an attempt was made toextend that privilege by legisla- 
tion it failed, and till now in acourt of justice the doctrine has 
never been contended for. It might be desirable that the doctrine 
should be extended ; but, without some guarantees for the pro- 
tection of private character, he thought such publications ought 
not to be permitted. Ifthe plea were good, a fair account might 
be published of what took place at any public meeting. At 
such meetings there might be a great number of things said ex- 
tremely injurious to private character; and if such a plea as the 
present were a defence, there would be no opportunity for the 


party to vindicate his character from the aspersions cast upon it. | 


Mr Justice Coleridge and Mr Crompton concurred in this decision. 
Thereupon, a number of journals, without impugning the 
legality of the decision, have exclaimed against its hardship, and 
have demanded a right to report, unchailenged, whatever niay be 
said at public meetings. ‘“ Their readers,” it is said, ** require this 
“ of them,” and would “ grumble” or would not buy the paper if | 
the reports were not given. But if this were to be the law, it | 
would be only necessary for any man—for the editor of the news- 
paper himself, or any partisan or servant of his—to utter in a pub- 
lic meeting what was defamatory or slanderous against any per- | 
sonal opponent or enemy, though not libellous when spoken, and | 
have it published throughout the country. ‘To give newspapers | 
such a privilege would enable any mischievous or wicked man who | 
got a control over a paper to procure libels to be spoken against | 
whomsoever he pleased, and tospread them abroad. The press, | 
at present envied, might then become hated, and the public might | 
readily concur in alaw of censorship, and reduce it here to the | 
bondage in which it is kept on the Continent. 
To the press itseif the privilege would give nodignity. It would | 
only make it the ecnduit pipe of any ribaldry which gentlemen or | 
non-gentlemen might choose to utter at public meetings. At | 
present every journal and every reporter exercises some discretion | 
as to what it publishes or he reports. It is done as to the speeches 
delivered in Varliament, in courts of law, and on all public occa- 
sions. Nothing could be more derogatory to the press than to 
impose on it the obligation, because readers may desire to know 
ali the oalumnies that one man utters against another, of pub- 
lishing them. The privilege claimed would destroy the respon- 
sibility of the press. Only by insisting on the duty of exercising 
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discretion and judgment in what is inserted can responsibility be 
enforced. For the sake of the press itself, therefore, it ought not 
to be exonerated from the liability of answering for any libels it 
publishes, though they may be spoken at meetings, at town 
councils, vestries, harbour commissioners, or In any assembly, ex- 
cept courts of justice and the high court of Parliament. 

The responsibility of the press has nothing to do with the law 
of slander and defamation. This may be, as it is said to be, 
erroneous,—it may be absurd even to hold words to be libellous 
when published, which are perfectly innocent when spoken ; but 
the qualities of this law, whatever they be, are no justification 
for the press claiming a release from responsibility. In the press, 
the public requires an intelligent servant—not a slave nor a 
despotic master. For the press itself, it is necessary that its 
functions should be honoured by the public; and these ends can 
only be obtained by holding it strictly responsible for every line 
which it publishes. 








PROGRESS OF MODERN ARTS. 
INDIA-RUBBER. 

It is only a few short years, not more than fifteen, since the art 
of making the sun our painter, as we make the wind our miller 
and the water our carrier, was first discovered, and already it is 
practised largely, giving employment to an increasing number of 
persons in every part of the civilised world. Many of its produc- 
tions are exquisite, surpassing in accuracy and beauty all that the 
art of the painter or the sculptor had previously accomplished. 
So it is with railways and telegraphs. They have come into use 
within a few years, and they give employment now to hundreds 
and thousands of people in every home of civilisation. So it is 
with India-rubber, the art of manufacturing which came into 
existence within the last forty years; the substance being only 
known at the beginning of this century to men of science as a 
great curiosity, and then only used for the insignificant purpose 
of rubbing out pencil marks. Where it came from was not very 
accurately known, and as all the New and Old World which we 
reach by sailing to the West was called the Indies, this sub- 
stance, which came from America, received from the use made of 
it the trivial name of India-rubber. In the Customs records and 
in scientific books, it bears the still more unmeaning name of 
Caoutchouc, derived from a tribe of Indians amongst whom it 
was found, but to what uses they pat it, and the further signifi- 
cation of the word amongst them, are left in obscurity. We have at 
present, by a personal narrative,* a history of the rise and pro- 
gress of the modern art brought under our notice, and as it permits 
us toapply the test of statistics, which cannot so well be applied to 
the Telegraphic or Photographic art, we shall use it to illustrate 
that progress of arts in towns which is a distinguishing feature of 
modern civilisation, which gives employment to a population which 
cannot find it in supplying society with the mere necessaries of 
animal existence. ‘These arts consequently teach us very clearly 
that the progress in luxury and refinement, which terrifies unthink- 
ing ignorance and is by prejudice derided and opposed, is a natural, 
necessary, and inevitable result of the increase of population and 
of knowledge. 

It must be observed, and we beg it may be remembered, 
by Royal and other societies, which complain bitterly of 
of not being patronised and rewarded by the Government—by 
artists, literary and scientific men, who are continually begging for 
donations and gifts, on all sorts of frivolous and very often false 
pretexts—that none of these useful, beautiful, and indispensable 
arts have been even promoted by the action of Governments, much 
less calledjbyfit into existence. Governments have indeed laboured, 
at the suggestion of interested parties, to promote, by bounties 
and pensions,,several other species of art and several kinds of know- 
ledge and education, which have had no such beneficial effects as 
these arts in providing for the general subsistence, even if they 
have not been extremely injurious to society. We value these 
arts not only for themselves, but for the very important lesson 
they teach, and on this account refer to Mr Hancock’s narrative 
of the progress of the India-rubber manufacture in this part of 
our journal. 

From the general tendency of modern pursuits to chemical in- 
vestigations, the consequence of great and continued success, till 
1820 ‘the efforts to make this extraordinary substance useful were 
confined mainly to analysing and compounding. They were 
wholly fruitless. It had been ascertained that pieces of rubber 
softened in boiling water could be united like ough or putty 
and some small tubes, catheters and other surgical instruments 
had been brought into use ; but no further progress was made in 
the art of manufacturing India-rubber. About 1820 Mr Hancock 
taking advantage of its mechanical properties, applied it to make 
springs for articles of clothing, for which purpose fine metal wire 

. ° ’ 
spirally wound, had before very imperfectly answered. Following 
up the principle of treating it mechanically, Mr Hancock invented a 
machine which he called ultimately a masticator, which tore it into 
bits, like the machine which assists in reducing rags to pulp, and 
pounded it into lumps, enabling him ultimately to mak th 
lumps of any size, to cut them 1 . igen 

’ nto any shape, and roll them out 
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into any thinness or thickness. This alteration in the mode of 
treating the substance, and the consequent alteration in the con- 
stitution of the body thereby effected, was the origin of all the 
subsequent improvements. Scientific persons call it a change in 
the molecular condition of the body. It is certain that by me- 
chanical action the properties of the substance were altered, and it 
became susceptible of chemical ‘action to which it was not before 
liable. But for the changes effected mechanically, vuleanised 
India-rubber, the most useful form in which the substance has yet 
been obtained, could not have been invented. In the old mechani- 
cal condition of the article, sulphur did not combine with it, and 
it was only in the new mechanical condition, and under a high 
temperature, that sulphur imparted to it the peculiar faculty of re- 
maining unaffected by cold, and made it for many purposes one of 
the most useful, not to say indispensable, substances which nature 
and art ever gave to man. Vulcanised India-rubber, so far as our 
present chemical knowledge extends, is India-rubber brou, ht intoa 
new mechanical condition by the action of sulphur, without an 
chemical addition to it or chemical change in its constitutional 
elements which the chemist’s art can detect. 

We must refer our readers to Mr Hancock’s interesting volume, 
to the descriptions of his numerous patents, to the long lists he has 
appended of the many uses to which India rubber is now applied, 
for information on these important points. We must refer them 
also to the volume to learn how Mr Hancock wrestled with diffi- 
culties, and how by perseverance he overcame them ; how he was 
assisted, and the success of the art promoted, by other diligent in- 
vestigators ; and how he was thwarted and progress retarded by 
impudent pretenders, who endeavoured by the help of the law 
which protected him to snatch from him his due reward. We 
do not know a better history, succinct and compiete. of a modern 
art, which has actually come into existence and grown to con- 
siderable magnitude within the memory of the comparatively 
young; but we must content ourselves with stating a few statis- 
tical facts which illustrate its progress. 

Not to go beyond the tables of Mr Hancock’s book, except 
for the recorded value of the rubber exported, it is here 
stated that exports of India-rubber from Para to London—the 
only English port to which any was sent, and very nearly the 
then tota! supply, for Para was almost the sole port whence it was 
exported—was in 1836 363 pairs of native India-rubber shoes, and 
25,321 lbs of the article under the denominations of fine and 
mixed. In 1842 the imports of rubber from all places into the 
United Kingdon was 317,184 lbs, and in 1856 5,006,736 lbs. 
Assuming the shoes to weigh one pound per pair, we have the 
following scale of imports, to recapitulate the facts just stated :— 

Imports OF INpIa RUBBER. 


1835 and 1835. 1841 and 1842, 1855 and °856, 
lbs lbs Ip 


BAT AOE ccccrororsccecenee 5,006,736 
If we include gutta percha, the imports were in 1855, 7,444,896 
lbs. In the twenty years the increase of imports of rubber alone 


was 190-fold. The exports of the manufactured article were in— 
eae Value, 





25,684 cove es covececeescoser 


_ 


lbs 
IB42 cc.cercecpecceseecesccecerers B3,712 covveerersereee 


1G ctselidinnn vesmme SORMOD -csnvee-cnensanen ORG0O 

We do not possess any earlier account of the declared value of 
the manufactured articles exported than for 1853, when it was 
62,0121. The facts, however, are sufficient to show something of 
the present extent of a manufacture which had no existence, and 
of which no person seems to have conceived the possibility of its 
existing, till within the last thirty years. 

As the progress of this manufacture concerns the general question 
of the employment which grows up in towns for the increasing 
population of the world, we must add that it has made some pro- 
gress in other countries. The exports of India-rubber from Para 
were, to— 


-——1836 to 1837.—+ a——1? 55 to 1856.——, 


Shoes, Pairs. Ibs. Shoes, Pairs. lbs. 
France + © 000 00 oe: eee 600 see 24,3836  seoree one 143,948 
GETMANY corces.ce+ee BOOS neo Bits corer we owe 185,925 
United States...... 115,037 20 45,360 0000. we 8,273,143 


This does not show, we believe, the whole importation into the 
United States, where we know large manufactures of India-rubber 
over-shoes are established, which have wholly superseded the native 
shoes,and apparently nearly all other ; and now are largely used 
ina great partof Europe. The important question of the number 
of persons actually employed in this new work finds an imperfect 
solution in our own census returns, in which the number classed 
as dealers, manufacturers, &c., of India-rubber and gutta percha 
is only 528,§ while we learn from one of Her Majesty’s Commis- 
sioners to the New York Exhibition that the manufacture of rubber 
shoes alone there gives employment to 2,00 hands. The whole 
manufacture is one example, and even a small one but valuable as 
an illustration, of the manner in which new arts are continually 
arising in society, giving employment, subsistence, and wealth to 
an ever-increasing population. 

That the milky juice of a tree growing on the banks of the 
Amazon or in jungles of India, nowhere cultivated or preserved, 


§ A correspondent who has the best means of information, states in reply to some 
questions we have asked :—“ The value of rubber goods exported is probab/y not less 
than 100,000/ per annum, and the home consumption about 30,0002" * Total number 
of persons employed in the trade must be several thousands; some of them are only 
employed for a few months in the year. Perhaps 5,0°0 as the highest number in 

~ branches when trade is brisk will not be very wide of the mark.” 
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should arr element of manufacture and a means of employ- | ference to the cultivation of animals for food, which has cut short 
ment and subsistence for the growing population of Europe, is | the supply of hides. What, then, should we now have done with- 
much more extraordinary than that by the cotton of Egypt and | out India-rubber and gutta percha? Clearly arts of all kinds, and | 
Georgia the same end should be accomplished. Cotton has been | the progress of civilisation, must have been arrested; people must 
} 


Feb. 7, 1857.] THE ECONOMIST. 141 | 


known as a material for making clothing, and the arts of spinning | have continued to go shoeless or wear sabots; and the people of 
and weaving have been known, as long as history has been written 
or knowledge handed down by tradition. This juice, however, 
was first discovered and brought to Europe within less than two 
centuries. Now it has extended several old and given rise to 
several new arts. Not merely by itself, but dissolved and formed 
into varnish it has supplied us with a film impenetrable to the 
atmosphere. It has, accordingly, imparted a new quality to gar- 
ments, enabling them to protect us completely from the atmo- 
sphere without being smothered or rendered helpless by their 
weight. “It, or its sister substance gutta percha, if they be not 
identical, is a necessary element of submarine telegraphs; and 
we learn from this that the milky juice of these tropical seringas, 
siphonias, isonandras, &c., is as necessary to the progress of 
society as the gold of California and Australia. 

The most ancient and best known commodity for which it is 
in many cases a much improved substitute is leather. Hose, shoes, 
bands, pump valves, &c., which formerly were made of leather, are 
now made of India-rubber. This circumstance opens another 
door of insight into the progress of society, inspiring ad- 
ditional reverence for the Hand which guides it. Leather 
is now scarce and dear, occasioned in a great measure by the 
general progress, of which the substitution of pliant comfortable 
leather shoes for sabots in one place and for naked feet in another | ” a ‘ a a " ; 
are examples; causing a great demand for it, while there is whom society is exclusively indebted for having taken the first 
a deficient supply. Certain ignorant statesmen in different right step towards manufacturing it effectually. is, according to his 
countries have encouraged the cultivation of the cereals in pre-  2%!Tative, Mr Hancock. 

ewe Eee 


RAILROADS OF THE UNITED STATES. 
The annexed return shows the cost and earnings of the various Railways in the United States in the years 1855 and 1856 :— 
Length of {| - 


Europe would have been both much worse clad and much less |} 
well provided with useful instruments, but for the milky juice of 
the trees of India and America. In truth, one discovery and one | 
art tends to other discoveries and other arts, and thus a provision || 
is made for an endless succession of arts and improvements as |} 
men extend over the world and become acquainted with all its 

products. i 


When India-rubber was first brought to Europe in its dried 
state, its flexibility and elasticity attracted much attention, but 
for nearly 150 years its valuable latent properties were undis- | 
covered, though it was continually handled by scientific 
men and talked about at scientific societies. The time for |! 
revealing them had not arrived. Only within the last 40) 
years has it been otherwise employed than rubbing out pencil 
marks, and now the uses to which it is put, from children’s 
toys to life-boats, are endless. Its properties are at the same || 
time peculiar, and it can be drawn into the finest thread, or || 
spread into the thinnest sheets, and hardened into masses to re- | 
sist the impetus of the railway train. Latterly many minds in | 
different places have been engaged in developing the many quali- | 
lies of this singular substance, and applying it to innumerable pur- | 
poses; but the leader in these investigations, and the person to 














Baltimore and Ohio.......0.....ss0ss000002| 379 | 379 (13,118,900) 9,754,940 194,043) 23,067,833 
Cleveland, Columbus, and Cincinnatti} 14] | 141 | 4,547,020) 98,400 Jin 4,645,020) 1,264,187) 1,344,472 6 4-10 
Cleveland and Toledo .............see«---.| 200 | 200 | 3,323,172) 3,370,277) 335,473' 7,029,462! 869.553) 1.077.144 23 9-10 one | 
Chicago and Rock Island ...............| 229 | 229 | 4,029,000) 1,971,000 ... | 6,000,000) 1,313,386 1,724,55831 3-10... || 
Cincinnati, Hamilton, and Dayton......| 60 | 60 | 2,153,900 1,011,000 435,912) 3,600,812) 468,884) 497,404) 6 1-10 
Covington and Lexington ............... 90 | 90 | 1,308,800) 1,966,000 470,000 3,744,300! 275.846 412.953 49 7-10 . 
Erie ......sccccccscssesscsscscceseessecesseeee| 494 | 494 |10,000,000 24,891,000 1,051,540) 35,942,540, 5,661,403) 6,285,16411 0-00... |! 
Galena and Chicago .........sseeeeeee00] 234 | 249 | 5,441,500) 2,834,830 438,237) 8,714,067) 2,235,775 2,506,161 12 1-10... 
Hudson River.......... ccseccese eeseeeees] 144 | 114 | 3,758,466 8,842,000 408,363) 13,008,829) 1,828,829 1.975.290 8 0-00 -_ 
Illinois Central..,.........000e08 eeeeeeeee| 627 | 704 | 4,400,000 19,260,000 2,699,551) 26,359,531) 1,448,850, 2,373,228 63 8-10... || 
Indianapolis and Cincinnati ............ 90 | 90 | 1,303,675) 1,397,800 269,480, 2,960,955) 402,488 — 573,39242 5-10)... | 
Little Miami and Columbus and Xenia} 138 | 138 | 4,465,877, 896,000 261,786) 5,623,633 1,007,906 1,109,47910 1-10 —.., 
Michigan Central .......cccccesseeeeeeeee| 259 | 269 | 6,032,444) 5,465,063 530,950) 12,028,457) 2,489,031 3,133,981 25 9-10 | 
Michigan Southrn&Northern Indiana*| 338 | 338 | 6,928,900) 5,800,000 397,269) 13,126,161) 2,584,297 2,707,435 6 8-10 
» 


Miles of Road| Capital Total Cost Gross Receipts for | 
in Operation, in Bonded Floating \from the last Twelve Months from | Per Centage of 
Names of Railroads. including the’ Shares. | Debt. | Debt. | Statements. | Noy, 30. Difference. 
leasedRoutes, | ae. eee Pee, Se a i 
November. | 1855 | 1856 {increase Derease || 
1855|}1856) — dols | dols | dols | dols | dols | dols {per cent per cent || 
3,855,648) 4,941,42516 5-10 \| 




















Milwaukee and Mississippi*............) 103 | 125 | 1,826,438) 2,750,000 te 4,576,438| 670,993, 698,422) 4 1-10 
Macon and Western..... ......esseeeeeeeee| LOZ | 102 | 1,353,754) 129,000 — 1,482,754) 349,938, 349,984)... we 
New Albany and Salem ..........00-+.+.| 288 | 288 | 2,511,824) 5,227,522, 348,500) 8,087,846 704,528) 749,073, 6 3-10... | 
New York Central ........0.ccsseeceeeeeee| 556 | 556 24,136,660 14,663,897 ... | 38,800,537! 6,627,754 7,920,03119 5-10... || 
New York and Harlem............0...| 131 | 131 | 5,717,100) 3,853,305 299,352) 9,369,757) 1,068,832, 1,086,364) 1 6-10)... || 
New York and New Haven ..... ...... | 62 | 62 | 3,000,000) 2,126,000 126,647) 5,252,647; 824,788  917,50211 2-10 
Pittsburgh, Fort Wayne and Chicago*) 318 | 358 | 5,942,892) 7,238,000 500,000 13,980,892, 1,227,928) 1,443,63717 6-10 
Pennsylvania Central .................066.| 353 | 353 12,355,525 7,019,000 500,000) 19,874,525) 4,122,004) 4.847,.75717 6-10... 
Reading ...c.cccccocsssssessscerecsceeseeees| 96 | 96 10,830,360) 7,438,800 1,056,700) 19,325,860) 4,329,520 3,918,557, ... | 9 5-10 |) 
| | —. — 
| (287,103,386 45,582,663 52,593,448 





* We have marked with an asterisk the unfinished lines. The cost of these can only be imperfectly estimated. The Milwaukee and Mississipp’, 
for example, represents a cost at present of about 6,000,000 dols, including the completion of the road to the Mississippi River, and also the cost of the 
Southern Wisconsin Branch, which is finished to Janesville, and graded about 36 miles beyond. The receipts upon this line in 1856 were derived from 
but 122 miles, being about the average length operated through the year. 


THE GENERAL ASPECT OF THE BANKING QUESTION. | tioned, it does little else. There is a kind of hot-headedness in the || 

No. I. Bey Walder Veal at pursuit of very abstract truth; a mind which bas once made the | 

To the Editor of the Economist. \ \ painful puzzling effort will not allow a question as to the value | 

Str,—In addressing to you a series of letters upon banking, | of the result. In a little while a man’s system becomes part of 

I do not pretend to have any perfectly new theory to advance. | himself; he has so ingrained his mind with the repetition of a |j 

On a topic of which the literature is already so copious, absolute | single argument, that to doubt his own theory seems like doubting 

novelty would be scarcely a recommendation, but on a complicated | his own understanding. The only way of avoiding all this, 1s 

question it is desirable that the various lights in which its details | that many people should be allowed to give their opinions, and 

strike individual minds should be continually expressed. he | that each should be at the pains to follow and master the opinions 
history of science shows that you cannot otherwise be secure | of the others. 





against hasty assumptions, a slavish following of able men, and Although the subject has been much discussed, I do not think 
an unthinking adoption of plausible and popular theories. it has been altogether well considered. The popular attention to 


There is another reason for its being desirable that much should | it, though sometimes considerable, is never continuous. Every 
be written on the currency. It is peculiarly a subject on which | now and then money is scarce, and people begin to think why it 
men are apt to follow the course of their own thoughts. I have | is scarce. So long as it was plentiful, they were satisfied and 
sometimes thought that every one with an opinion upon it should | never thought of the matter; there was nothing “ practical” as 
be chained up and made to read other people’s opinions. As with , they would speak in considering it. The knowledge so acquired | 
Taost dry subjects, though its details are not in themselves | is very much like the degree of attainment which desu!tory men 
attractive, the mind has a great pleasure in going over again | sometimes acquire ina language. One March they learu @ few | 
some favourite view of its own. Cann the subject is men- | verbs, next May a few easy sentences; then something newer | 
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intervenes; when March and May return they have again to 
acquire the same verbs and the same sentences. The public are 
always in the grammar of the currency; they give no such day 
by day consecutive attention to it as is necessary to thorough 
knowledge. The subject cannot, however, be really settled until 
it has been duly reflected a by able and considerate men ot 
business. These are the only sure — Although the general 
results of political economy can be and are like the results of any 
other science commonly known by educated men, yet in its de- 
tails and difficulties it is a dangerous study for persons who have 
no opportunity of checking their conclusions by a reference to the 
actual course of business. What they reason out in the closet, 
will doubtless be accurate in the closet, but they will attempt of 
course to apply it in the exterior world, and then there will be a 
danger of much error; they will mistake words for things, one 
thing for another; the real transactions of life do not admit the 
sharp distinctions and easy definitions whereby the solitary stu- 
dent facilitates his work. Men of business in England do not, 
however, like the currency question. They are perplexed to de- 
tine accurately what money is; how to count they know, but what 
to count they do not know. On one point only is there a 
true agreement. All real Englishmen are firm bullionists. 
They understand coin; there is something substantial in that; 
but that rectangular slips of oddly marked paper should be 
fancied to have inherent value puzzles them, bores them, 
and angers them. So far there is an opinion. But when we 
take a step further, and ask what is the proper systems of regula- 
tion of a mixed currency of paper and coin—what are che con- 
ditions under which notes should be issued—by whom—should it 
bea matter of State regulation or have Governments nothing to do 
with the matter,—I do not think there is any opinion at all. Eng- 
lish men of business have never very seriously considered the sub- 
ject. The management of the Bank of England before 1844 was 
so bad they they were never satisfied, but the subject did not 
pees itself in a practical shape. In 1844 Sir Robert Peel pro- 
essed to have a plan for making the value of a mixed circulation 
conform to that of a circulation of gold only; he was by far the 
best man of business among public men ; had a name on the very 
subject; had given great attention to it; five and twenty years 
before he had passed the Act of which this was said to be the com- 
plement ; a greater authority of business and experience it would 
be rare to find; men of business accordingly believed in his bill, 
but they never understood what he was doing. ‘The theory on 
which the Act of 1844 is founded, whether it be true or false, is 
undoubtedly a difficult theory ; when it comes to be accurately 
written down it involves an entire series of propositions—many 
of which you elaborately commented on in 1845—all of which, 
however, were at the time of the enactment of the English Act 
strange in the ears of most common persons, and some of which 
are even yet very imperfectly comprehended by them. The ad- 
mirable manner in which these are kept out of sight in Sir Robert 
Peel’s speeches should be studied by all who would learn the use- 
ful art of business advocacy. He left on the minds of hearers an 
impression—to a certainextent perhaps it was the impression on 
his own mind—that there was no alternative between the scheme 
he proposed and the scheme of the “ Gemini” and anti-bullionists. 
If you leave it toan Englishman whether he will have paper or 
gold, you may depend on it he will not be in doubt very long. 
However, the case is now at least in some measure altered. ‘lhir- 
teen years’ experience has not wholly been thrown away. We 
are able to take a calm view of our pecuniary history. ‘There are 
signs of an intelligent opinion arising, which, although it most 
thoroughly accepts Sir Robert Peel’s end, will not altogether, at 
least not blindly, acquiesce in his neans. There is nothing indeed 
in the subject which should frighien really thoughtful men of 
business. I do not say it can be achieved by a rushing man in a 
railway train, but there is nothing in it to deter quiet, composed, 
considerate men of action. 

You have so recently in your most useful Supplement enume- 
rated the various questions relating to banking which must now 
receive the attention of Parliament, and if possible of the country, 
that I need not now state what they are. More or less, we shall 
have a discussion on the whole banking legislation of the three 
kingdoms: if an argument is commenced on any one point of 
importance, it will be sure to lead by inevitable ramification 
to the discussion of principles which will involve the de- 
cision of many others. ‘There is indeed one topic to which 
you do not in so many words mention, but to which I cannot 
avoid attaching very great importance :—I mean the extension 
of the principle of limited liability to the trade of banking. 
I may perhaps exaggerate the importance of this; but as far 
as I can judge, I think the decision which may be come to re- 
specting it will be of more public irfluence for good or for evil than 
we shall find to be the case with more showy topics—such as the 
regulation or non-regulation of the note circulation, with which 
the public mind is likely, from old associations, to be more oc- 


|} cupied. 


The first point of inquiry is, for what pur do we now in- 
quire? Andon this head there can, t eaniie, be aly, inp 
answer. We should inquire with a view, if not to an immediately 
final, yet certainly to an ultimately final settlement of the ques- 
tions that are now coming forward, and have been coming for- 
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ward, in just the same way, at intervals, for many years. 
If we should find that we are not ripe for such a settlement—that 
large differences of principle exi intelligent minorities are 
unsatisfied,—it may be well to postpone a last decision, and for 
the present to be content with a policy avowedly tentative and 
temporary. But if we can obtain a final settlement, it is ob- 
viously time we should. 

There are two propositions as to the nature of such a settle- 
ment, which I hardly expect to hear controverted. The first is, 
that it should be based on a distinct principle which should be 
clearly stated : I think no one will deny this. Secondly, such a 
settlement should be one capable of uniform, though possibly 
gradual, application to the whole of the United kingdom and the 
Colonies. ‘The present state of things is obviously most absurd : 
that there should be one law of issue north of the Tweed and 
another south of the Tweed; that the mere accident of the inter- 
position should make a difference in the law by which our bank- 
ing system is regulated, seems monstrous. Some degree of atten- 
tion ‘is doubtless due to past history and old legislation; but 
these commercial matters are not like the law of real property or 
the constitution of the House of Lords—the casual growth of old 
events necessarily differing altogether in different countries; the 
commercial transactions of men are exactly the part of human life 
which is everywhere the most alike ; the “‘ law merchant” has ever 
been a part of the jus gentium; and to imagine that a sound prin- 
ciple of political economy is not applicable—(I do not say imme- 
diately applicable, but ultimately so)—in Ireland and Scotland as 
well as in England, is a very strange notion, and those who are 
of that opinion had better devote themselves to proving it, for its 
improbability will make it stand in need of strong evidence. 
What Sir Robert Peel would have done if he had been living we 
do not know, but certainly the contrast between his English and 
his Scotch and Irish Acts should be mended by an approach to 
uniformity. 

It will be a very great additional recommendation of an ultimate 
settlement that it shall seem a natural one on the face of it. If 
there is an in /imine objection starting up periodically with every 
fresh generation of speculators, and requiring continually a new 
edition of the old answer, the public mind will always be plagued 
as now, and there will be a haze of uncertainty in its view. The 
principle of the Act of 1844 is certainly in this point of view 
defective; itis not natural. About the most innocent of all acts, 
a person would imagine, was the promising to pay money on 
demand. Nobody would have thought that it was innocuous and 
even useful to promise to pay money in three days’ time, in five 
days’ or in ten days’ time, but that to promise to pay the same or 
a less sum when the payee is most likely to want it—that is when 
he demands it—was fraught with public danger. Of course it 
may be so. Science often traces the recondite mischiefs of simple 
acts, but in few cases is the act done apparently more innocent. 
A person comes to me to ask me for money: I say I would rather 
not give it you now, but I will promise to pay it you or any one 
you choose to name when you like, and the applicant assents. 
There are few simpler cases of human dealing, yet the law inter- 
venes. A’new banker must not make such promises at all; an 
old one must not make more such promises than he did in the 
year 1844, when people were fewer and business immensely less. 
I am not speaking of the Bank of England, which is limited in a 
different way, but of cSuntry bankers and of the mass of the com- 
munity, any of whom in these cays of joint stock banks may 
become bankers at any time. At first sight this is clearly not 
plausible, and in the times of free-trade legislation, it will be 
daily necessary to defend a prohibition of one of the most concise 
and easy of human contracts. It is true the prohibition falls on 
a single class only ; any one except a banker may promise to pay 
money when he likes and where he likes. The only reason, how- 
ever, for this I betieve is, that a banker is more likely to be trusted. 
No one else is thought likely to operate on a sufficient scale. All 
the consequences, however, which are supposed to follow from an 
undue number of such promises,—‘ inundation of notes,” “rise of 
prices,” “ unfavourable exchanges,” &c., &c.,—would follow quite 
equally if the issuer were not a banker at all, The only peculiar 
reason for forbidding that particular class of promises to be taken 
is that people especially like to take them. It is at first sight 
hard to forbid a man to be trusted because he is believed to be 
trustworthy. 


The principle of the Act of 1819, on the other hand, is extremely 
plausible. The Act does not limit the amount of promissory 
notes that may be issued, but it says that all promises of that 
kind shall be perfomed. ‘This may not seem very profound, but is 
eminently just. You need be under no apprehension of contro- 
versy about the matter. The most rural Englishman will believe 
that “if a man said he would pay, why he should pay.” Iam 
aware that in times long past, bank directors were used to main- 
tain that there was no occasion for such payment; but seriously, 
and in the world in which we live now, we need nota prehend a 
controversy as to the known rule that persons should keep the 
contracts which —_ make. 

An appearance of plausibility is, however, sometimes attempted 
to be given to the Act of 1844, as to the Act of 1819, by. 
the following arguments. Sometimes it is ‘said that the issue 
money the business of the State—that as the Government fin! 
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and attest the value of the metallic , 80 it should find and 
i ran d the Act of 1844 is 
defended as a ste the introduction of a single Govern- 
ment currency. But in real truth, the Government do not find the 
metallic currency. ae who think fit to do so for their 
own convenience bring ion to the Mint to have it coined, and 
when it has been coined into sovereigns, they take those sovereigns 
a ti individuals find the metallic currency ; all the while it is in 
the Mint it remains their property. Neither do Governments, as is so 
often obscurely thought, attest the value of a metallic currency ; 
what they do attest is its quantity. The English Mint stamp imports 
that there is in every sovereign a certain amount of gold bullion ofa 
eigee w purity, but what that sovereign will fetch in the mar- 

et, what will be its value as against other goods, the impress 
of the Queen’s face cannot tell us. Thesame argument is likewise 

ut in the following more plausible form, As the nation, it is said, 
is at the expense of a metallic currency, so the nation and not in- 
dividuals should derive the benefit from the use of the paper cir- 
culation, by which this expense is diminished. But here, again, 
the only sense in which the nation can be truly said to be at the 
expense of a metallic currency, is that most of the individuals 
composing that nation are at the expense of some of it: whoever 
has a sovereign in his pocket is for the time at the expense of pro- 
viding that sovereign ; a certain amount of his capital and saving 
must lie idle for the purpose. When there is no credit, every one 
who may be called on for money must bear thatexpense. But as 
civilisation advances credit grows; certain individuals, of whom 
the world thinks better than it does of others, induce those who 
have dealings with them to take their promise of payment instead 
of actual payment; this in the philosophic phrase liberates a cer- 
tain amount of capital and labour—in plain English, makes fewer 
sovereigns necessary, and saves the community the expense of 
them. Of course it is only certain people who can do this; the 
promises of most persons are not sufficiently believed in by other 
persons, but a few exceptional individuals can obtain such con- 
fidence ; they substitute their credit for actual wealth, they de- 
rive a benefit, and the nation of which they are members derives 
a benefit throughthem. I own cannot see why the nation should 
seek to derive a benefit, in any other way, still less why they 
should seek to take away that advantage from the persons whose 
credit obtained it. These people obtained their credit,—I do not 
say by the practice of all the moral virtues, but by decency, regu- 
larity, by being always seen in the same place every day, and never 
failing in pecuniary engagements when called on to discharge 
them. This “ respectability” may not be the highest of virtues, 
but I do not perceive why it should be mulcted of its natural pro- 
fitableness. ‘The income tax reformers maintain that it is very un- 
just, because a man is‘clever and earns a good income, to tax him 
more highly and take away some of it. But this is not nearly so 
hard as the proposal of those who, as soon as they see a man deriving 
an income from his creditability (as we may call it) and the con- 
dence reposed in him, would proceed to confiscate it en masse and 
for ever. A man has prima facie as much right to his credit as 
as he has to his brains; of course if he uses either mischievously, 
prevent him; but let him do as he will till you can prove him doing 
some harm. So far as the saving of expense goes, the natural and 
best persons to enjoy the profits of that saving are the persons by 
whose merit it was introduced. This encourages improvement, 
and common sense says they deserve it. We actually interfere in 
the case of the patent laws to secure, by means of what is in some 
sense an artificial monopoly, an improver in the fruits of his im- 
provement. Those who onthe ground which has been stated ad- 
vocate a national currency do exactly the reverse; they — 
a special enactment that the improver in this instance shall not 
have the fruits of his improvement. I question, too, if a credit 
circulation could be easily disseminated through a country by any 
other means ; people will trust their neighbours whom they know ; 
but they will be afraid of a central bank, and suspicious of Govern- 
ments, who often, we know, have valued the prerogative of coining 
mainly because it gave the privilege of miscoining. 

There appears, therefore, to be no reason for departing from the 
obvious view, that while the Act of 1819 is prima facie reasonable 
in enacting that promises shall be performed, that of 1847 is 

rima facie unreasonable in enacting that certain promises seem- 
ingly innocuous shall not be made. Of course this is not conclu- 
sive; many prima facie conclusions are wholly erroneous ; but, as 
I observed before, it is a disadvantage if a legislative settlement is 
not in accordance with natural impressions, and the onus probandi 
is always on those who say that acts apparently harmless are very 
hurtful. With a criticism on thearguments by which this opinion 
is sought to be made out,!I shall venture soon to trouble you.— 
1 am, yours obediently, A BANKER. 

Feb. 3, 1857, 
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To the Editor of the Econom'st. 


S1r,—It is with satisfaction I observe that our banking system will 
now again engage the attention of Parliament. The subject of late has 
been widely and intelligently discussed, but Scotland has not shared 
much. in that discussion; fortunately for her, her bankers, in their business, 
have been more given to practical application then clamour or theore- 
tical discussion. But we would respectfully remind the 7imes newspaper 
that in this matter we are not yet “ labouring under the weariness of 
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attained wishes and the curse of granted prayers.” While the cireula- 
tion of the private and joint stock banks of England and Ireland exhibits 
but little tendency to exceed the amount prescribed by law, it is far 
otherwise in Scotland. For years the Scotch banks have uniformly ex- 
ceeded their fixed issues, and very often so much as 40 and occasionally 
50 per cent. It seems the exigencies of our commerce in present circum- 
stances require this amount of bank-note circulation; for we suppose 
the fallacy that bankers have the power artificially and injuriously to ex- 
tend their circulation is utterly exploded. We who are bankers practi- 
cally feel that we have no more power to extend our circulation beyond 
what is required by the wants of commerce in the locality, than the 
municipal authorities of London have to induce the inhabitants to breath 
a greater quantity of air than their lungs require and naturally incline 
‘0 inhale. We humbly submit for the consideration of calm, thinking 
men, that it is hard!y fair to Scotland to compel her banks to keep a 
hoard of idle gold amounting from 1,000,000/ to 1,500,0002 over and | 
above what they require for the exigencies of their business, equivalent 
to a tax of 50,0007 per annum. As to increasing the security to the | 
public, the thing is a mere illusion. The depositors have the same claim 
on the gold as the holders of the notes, and the matter stands simply 
thus :—The Scotch banks are known to owe the public about 45,000,000/, 
and if their periodical statements are to be believed, their assets approach | 
to 58,000,000/ ; and we ask in the name of common sense how much it 
can really add to the security of their customers to know that 1,000,000/ 
of the 58 is in the form of unproductive gold, held over and above the 
quantity the banks deem necessary to meet the probable requirements 
of their business. But even this general view is hardly the worst view of 
the matter; the operation of the law gradually assumes an arbitrary and 
invidious aspect. It seems to be a universal law of nature that individuals, 
companies, and nations are continually sinking, and others rising in their | 
room, only in their turn to go down and give place to others. Our bank- 
ing law as now developed is calculated to encourage one company for no 
other reason but that it is old, and had its business extended previous to 
a given date, and to discourage and repress the energies of another for 
no other reason than that it is of more recent origin, having only spread 
out its branches and extended its business during the last eleven years. 
We have now the anomalous spectacle of two banks in the same city, 
their status in society quite similar, but when both have managed to ex- 
tend their circulation, say to 300,000/, the one must submit to the heavy 
tax of keeping in its vaults 200,000/ in gold above what it deems likely 
to be required, while the other is left, like all other companies (but bank- 
ing companies) and individuals, to its discretion in the matter. Should 
your kindness favour me with a corner in your influential columns for the 
above observations, the favour will be esteemed by your most obedient 
servant, W. Hunter, Banker. 
New Cummock, Ayrshire, Feb. 2, 1857. 
| 
| 








Aqriculture. 


THE LANDLORD’S INTEREST IN A _ LEASE, 
RESTRICTIVE COVENANTS, 

PROBABLY there is no subject upon which the opinion of the agri- 

cultural community—including in that term landlords, land agents, 

and tenant-farmers—is in a more unsettled and unsatisfactory 

state, than as to the proper covenants and stipulations of a farm 

lease. There is a general concurrence amongst all those, who 


have anything substantial to say in support of their views, thus 


property. There agreement ends. Some men whose practice and 
theory are alike liberal towards tenant-farmers, are little if at all 
less convinced of the necessity of loading a farming lease with re- 
strictions, penalties, and minute regulations, than others whose 
theory and practice are the reverse of liberal. And we regret to 
see amongst some of such persons an impatience of comment or 
criticism which is not altogether favourable to the elucidation of 
truth. Of this something appears in an address made at the an- 
nual meeting of the Hexham (Northumberland) Farmers’ Club, by 
Mr John Grey, the president and chairman. Our readers will re- 
collect that a committee of this club drew up and promulgated a | 
model lease, which certainly contained provisions sadly and need- 
lessly restrictive of the tenant-farmer’s tree agency. Of that form | 
of lease Mr Grey, on this occasion, said “this was a one-sided af- 
fair, because it was prepared entirely by farmers,” and he seems 
to have assumed that the unfavourable comments, which had been | 
made on that lease by the press, were produced by provisions its 
framers had introduced into their model “upon principles of 
equity and strict justice,” towards the landlord. Now, by | 
whomsoever the model lease was framed, it is clear that the 
actual views and opinions of landlords and their agents prevailed 
in its construction, and the quarrel of the critics, as we under- 
stand it, is that some of its provisions are neither just or equita- 





ble towards the tenant, nor wise or provident with reference to 
the landlord’s interest. Mr Grey said, “he considered this part 
of the subject” (the necessity that a lease should be equitable for 
both parties) “had been somewhat forgotten by the public press 
who seemed inclined to treat the contract between landlord and 
tenant as entirely commercial.” ‘The natural answer is why not? 
It is true that the manufacture of human food, which Mr Grey ad- 
mits farming to be, differs in some respects from that of textile and 
other fabrics ; but there is not the slightest difference in the prin- 
ciples on which it should be conducted. Every commercial con- 


far, that a lease—the certainty of holding the farm for a consi- 
derable term of years at a fixed rent and on defined conditions— 
is essential to profit and improvement on the part of the tenant, 
and to security for the landlord’s rent and the maintenance of his 
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tract ought to be and usually is an equitable and just 
one, and a commercial contract between the landlord and 
| tenant of a farm should be one in which the greatest free- 
dom is given to the tenant consistently with the landlord’s 
| interest in the permanent agent or instrument—the land, 


} 


with its buildings, fences, roads, and so forth—wherewith or 





| whereon the tenant is to apply his capital in the work of 


| production. This general proposition, Mr Grey would probably 
| say. differs little if at all from his own, but the real and practical 

difficulty arises when we come to details. The real, the practical 
| question is, what amount of stipulation is requisite for the protection 
_ of the landlord’s interest in the subject matter of the lease ? Beyond 
that everything which obstructs the tenant lessens production, 
| and diminishes the source from which alone the rent of the land- 
| lord and the profit of the tenant can be derived. 
| truth any substantial difficulty in drawing the line beyond which 


| the tenant to manage the farm according to his own will and 
| pleasure, assuming the protection of the landlord’s interest, imme- 
| diate and permanent, to form the single and simple object sought 
on his behalf to be attained. Itis because the subject is hampered 
with practices and prejudices of a past age; because the landlord 
regards the occupier of his farm as something of a retainer, as 
one who must be personally agreeable to his lord as well asa good 
| farmer end safe tenant, that these difficulties arise in framing 
just and equal covenants in a farming lease. 

This is strongly shown in several of the observations made by Mr 
| Grey, who said another objection to what he calls open leases “ was 
that in this country leases were hereditary property, and they 
| knew that men who took leases were mortal. Now if land should 
_ be given into the hands of a person without any restrictions at all, 
however great might be the confidence reposed in that person by the 
owner, he would have no security that the tenant would live out 
even a third part of the lease. At his death it might fall into the 
hands of any person, a seaman, a draper, or a tailor, and was it to 


cultivate the better portions of the soil, neglect the inferior, and go 
on making all he could at the expense of the farm, until at length 
the owner was obliged to go to enormous expense to put the property 
inthe same stateas when heietit?” Again: “ He had already said 
that there were men to whom it would be safe to grant an open 
lease. They must be menof great judgment, experience, and 
honesty, and of adequate capital, but it was impossible to know 
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Afterwards he said “ where he found an honest man he would give 
him a carte blanche to do as he pleased; but, inasmuch as a man 
may go down in the world, and might be compelled by the force 
of circumstances to take advantage, however unwillingly, of the 
open character of his lease, it was only right and proper that 


ensure the return of the land to its owner in the same state as it 
was when be let it.” 


tions is assumed as an objection to all obligation on the part of 
the tenant. This is neither a fair or useful method of arguing the 
question. 

No one asserts that the tenant should not be bound to such obli- 





comimences ; to cultivate the land in a clean and good course of 
husbandry, and during the last three or four years of the term 
to be restricted from planting more than defined proportions of the 
more exhausting crops ; to abstain from breaking up old pasture 


A 


not to divide or sublet the farm ; to pay rent, taxes, and the like, 





have agreed to as proper, nobody denies. And if any breach, 
wilful or permissive, on the occupier’s part take place in 
these essential covenants, the landlord should, and in a properly 
| framed lease would, be able to resume possession and eject the 

wasting occupier. And such covenants as we have indicated 
would effectually protect the landlord against all or any of the 








action of the tenant. 

So far from guarding 
the farmer’s representatives, we believe that sound policy would 
dictate the making the lease assignable in the farmer's hands 
|| rendering it, if need be, a security to his banker or frie 
that by so doing the landiord would improve his property. Cer- 
tain it is that every new taker would effect some improvement, 
| and no one would benefit so much as the landlord by granting 
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good farming? By the answer to that question we would consent 
to have the issue adjudged. Can it be denied that wheresoever re- 
strictions most abound, where prohibition has been heaped on 
prohibition and penalty on penalty, there the far 





farming is always 
worse than where a more liberal and reasonable system in edopted 
| towards tenants? We say, that taking no heed for the farmer, 
_ his comfort or his profit, the landlord’s interest in a lease is best 
| promoted by imposing no needless restrictions on the tenant. Our 
| limits at present permit but one more observation. Mr Grey said ; 
—‘+QOne of the most singular remarks upon the subject he h t 
| with lately, was to the effect that it wasa great shame that 
_ plantations and underwood should be reserved from the use of the 
tenants. Now this remark in his opinion showed the greatest 
possible ignorance on the subject.” And then after stating instances 
in which plantations were favoured by tenants, added—* This he 
‘believed was a complete refutation of the absurd remark that 
tenants ought to have control over the woodlands.” This is 
scarcely ingenuous. No one ever suggested that plantations or 
| woodlands should be managed by tenants, but it is said, and 
| justly, in reference to game preservation, that if a farm be sur- 
| rounded or intersected by plantations and woodlands, it will be 
| quite impossible for the farmer to protect his crops from game 
_damage—even where there is no reservation of game on his farm 
—unless he can follow the destructive vermin into the covers, and 
to that extent he ought to have acontrol over the adjoining 
woods and plantations, if he means to thrive by his business. 
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Tue QuaRTeRLY Revigw. Jauuary, 1857. 
THE new Quarterly has apparently been delayed in order that the Party 
Programme for the Session might appear just as Parliament began its 
labours, The publication is a month behind its time, and its choice and 


be supposed that his heir, whoever he might be, was to be allowed | apportionment of subjects is of the oddest.—“ Northamptonshire,” the 
to make mincemeat of the land—to plough up the grass land, to | dullest and least distinguished of English counties, has fifty-six pages al- 


lotted to it; “ Ferns and their Portraits” have twenty-four ; “ Homer,” who, 
if he ever lived, has been dead uncounted centuries, monopolises with a few 
companions forty-two; “ Rats” are dispatched in twenty; “Salmon,” as 
well worth reading as eating, are deemed worthy of twenty-eight; ‘ Lord 
Raglan” and “Sir Charles Napier” (the General) have seventy-four between 
them ; and party diatribe (called “ Prospects, Political and Financial”) has 


what might be their circumstances before the lease expired.” | forty-two all to itself, The leader of modern faction is considered on a 


level in point of importance with the father of epic poetry. 

This last article will not raise the reputation either of the individual to 
whom it is attributed or of the party of which it is said to be the manifesto, 
It seems to us unusually feeble and ambitious in sentiment and style, It 


there should be reasonab/e restrictions in every lease which should is simply an assault upon Lord Palmerston and his Ministry, with nothing 


statesmanlike about it, and breathing all the captious pettiness of vulgar 


: Here we see that everything is put upon faction. It indicates, however, that the opposition mean to defend the 
the personal confidence a landlord has in the honesty and skill of | continuance of the sixteen-pence income tax for another year, but to 
his tenant, and the objections to minute and burthensome regula- | insist on the cessation of the tax altogether in 1860; to assail the Persian 


war, and to lie in wait for any other tempting opportunity of making a 
sudden charge or throwing a dirty snowball.—The article on Lord Raglan 
is deeply interesting and will excite much attention and many painful com- 


gations as may be proper for the protection of the landlord’s pro- ments. It does ample though tardy justice to the memory of that noble 
a I hat a farm lease should bind the tenant to keep the | 40d misrepresented hero, and should cover with remorse all who contributed 

uildings, fences, drains, &c., in good repair, either with or with- | to swell that groundless clamour by which the misled English people so 
out an allowance for materials, as may be agreed when tenancy | injured him and so disgraced themselves, 





Memoiks oF Sir Ropert Peet, By M. Guizor. Bentley, 
INDEPENDENTLY of the interest attaching to whatever tends to throw addi- 


land where meal is the original arrangement between the parties ; tional light on the character and motives of a leading actor in the great 


political and social movements of the present century, the volume before 


and to observe any other special stipulations which both parties | usis sure to recommend itself to the especial attention of the English 


public in respect of the other distinguished name which appears on its 
Curiosity will be naturally excited as to the judgment likely to 
be passed by the philosophical historian of France and the prime minister 
of Louis Philippe on the events which are inseparably connected in this 
country with the contemporary career of Sir Robert. Peel. That the 


wrongs Mr Grey assumed might be perpetrated against him un- | °Piti0 pronounced would be generally a favourable one, might be fairly 
|| der an “ open lease,” without unduly hampering the freedom of | "Sted from the well-known friendly antecedents of the writer with the 


subject of his memoir. The exact point of view, however, from which M, 


against the lease and farm passing to | Guizot might regard each particular transaction, and how far his appro- 


bation in the main might be modified in parts by individual prepossessions 
and fundamental differences of personal character, must always excite suf- 


nd, and ficient doubt to render the publication of his actual conclusions an event 


of some interest. It is impossible not to feel that the author is affording us 
a glimpse into his own mind quite as valuable, and necessarily more to be 


| leases founded upon strictly commercial, and solely on commercial, relied on, than that which he professes to give us into the character of Peel- 
|| principles. Nothing would so quickly introduce into the busi- | 4 curious parallel and contrast might indeed be drawn between the 
|| ness of farming large additional amounts of capital, and fresh | two men in the political training to which the original disposition 


|| energy and enterprise. 
|} And let us ask whether the restric 





of their minds was respectively subjected; and there would be dis- 


tions the land agents go | covered similarity enough in the anomalous position in which each 


; ae inte ° 
vigorously defend have in any sense or in any degree promoted | of them found himself placed to ensure and explain their mutual 
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sympathy, even though the directions in which they were severally 
carried by the course of events were diametrically opposite. Peel began 
political life as an inferior officer in the ranks of the Conservative party, 
and towards the close of his career found himself identified with the prin- 
ciples if not the party of progress. Guizot passed his political noviciate in 
a school of thought which contributed as largely as anything to the over- 
throw of the Restoration Monarchy and the substitution of a government 
in the name of the middle classes ; and yet Guizot is now expiating in an 
exile from political action his imputed offences against the cause of liberal 
administration. The colleague of Perceval and Castlereagh hardly presents 
a more striking contrast in his outward relations to the enlightened advo- 
cate of the civil rights of catholics and dissenters, than the proscribed 
minister of a deposed king to the eloquent professor who waged a scarcely 
covert war of historical’ inference against the retrogade tendencies of 
Charles X. The English and the French statesmen alike found themselves 
in the course of their eventful lives the representatives in their turn of 
entirely opposite political movements, and yet it would probably be found 
that the under-current of personal predilection continued much the same 
throughout, and that time has weakened or destroyed the counteracting and 
extraneous impulse, rather than called into existence any new mental in- 
fluence. M. Guizot’s mind in its natural affinities as little represented the 
tendencies of the Revolution of ’89, when he was regarded as one of its 
most illustrious apostles, as that of Sir Robert Peel typified the essentials of 
Toryism, when he rose night after night to echo the Tory speeches of his 
political tutors. M. Guizot himself observes of Sir Robert Peel in the 
year 1840; “I more than once remarked the influence, partly sympathetic 
and partly fearful, which was increased over his mind by our great revolu- 
tion of 1789, and by the ideas and social forces which it has called into 
play. On this subject he shared neither the maxims nor the passions of 
the Tories of the old school; andin his inmost soul, in spite of all his moral, 
political, and national reservations, this great English Conservative was 
himself rather a child than an enemy of that new social order, which con- 
tinues powerful and fruitful in spite of its faults, its reverses, its miscal- 
culations, and its dark features.” Just similar)y we may say respecting M. 
Guizot, that his historical studies sufficiently demonstrate that he was the 
disciple rather of Hyde and Falkland than of Pym and Hampden,—and 
thatth party distinctively called that of ‘* order,” was that to which he 
naturally belonged. There was, however, a period in the lives of both these 
statesmen in which they had to some extent separated themselves from their 
original political programme, without entirely losing the sympathy and 
confidence of their early adherents, and it adds to the dramatic character 
of the parallel which we are instituting, that this stage in their lives was 
synchronous, and that it was during its continuance that the first confi- 
dential intercourse took place between the twomen. When M, Guizot 
came over to England in the year 1840, as the accredited ambassador of a 
reputedly Liberal French Administration, he found Sir Robert Peel advanc- 
ing in increasing assurance of victory towards the helm of State, at the 
head of a party, which, although re-organised according to the modified 
Tamworth manifesto of 1835, if it did not bear the name, still preserved 
within its ranks much of the traditionary policy of Toryism. The modified 
Liberal and the modified Tory seem to have been drawn instinctively to- 
wards each other, and the fact that the first page in the life of the 
one was to become the index to the future mental developments of the 
other, must have exercised its unconscious influence in producing this ap- 
proximation of sympathies. It is with this part of the volume that the 
real interest of M. Guizot’s memoir of his friend commences. For the 
earlier events of Sir Robert’s life we may consult with perhaps more adyan- 
tage other publications,—but from this point of time the French states- 
man looked at the career of his English contemporary from the vantage 
ground of personal introspection, and the remarkable conjuncture of circum. 
stances by which they were both almost immediately afterwards summoned 
to occupy the highest posts in their respective Governments, added to their 
confidential intercourse the searching analysis of Cabinet com- 





previous 
munications. 

The points in the character of Sir Robert which most forcibly arrested the 
attention of his critic during the latter’s English embassy, were, besides 
the gravitation of his mind in the popular direction, his imperfect grasp of 
foreign affairs, and his strong and almost morbid sympathy for the distressed 
condition of the labouring classes. The succeeding pages of this volume 
consist of little more than an amplification and illustration of these lead- 
ing conceptions. It is pointed out how much Sir Robert was indebted for his 
Conservative foreign policy to,his minister Lord Aberdeen,—how, generally 
speaking, he left in the hands of that statesman the active management of 
this department of the Government, and how perplexing, from their sym- 
pathy with out-of-doors prejudices, were the occasional interferences of the 
Premier. On the Tahiti “ Pritchard-outrage” question’ indeed the popular 
sympathies of Sir Robert seem to have effervesved in his heart beyond the 
power of concealment, and to have not only seriously alarmed and embar- 
rassed his colleague in the Cabinet, and his admirer on the other side 
of the Channel, but to have led to a Parliamentary declaration not 
very dissimilar in tone from those which we are accustumed to associate 
with a living Cabinet Minister of a very different school. The American 
boundary question fell, more within the range of Peel’s commercial policy, 
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and probably, on this account, excited in him a more iatelligent interest 
but the ground taken up by the opposition om that occassion was 
hardly such as Sir Robert’s political studies enabled him to appreciate. The 
anti-slavery policy was one of those engrafted State moralities which the 
Conservative party acquiesced in rather than adopted as their own, The 
humane view of the juestion,no doubt, would command SirRobert’s considera- 
tion, but the deeper significance of the struggle would hardly produce any 
effect on his treatment of the international question, and the solutiva of the 
‘* right of search” dispute was probably left to the pacific tendencies o* 
Lord Aberdeen, fortified by the moral sponsorship of well-known abolition- 
ists, such as M. de Broglie and Dr Lushington. The Spanish marriages 
M. Guizot touches upon with unsatisfactory vagueness, nor is it easy to 
gather from his cautious generalities how far Sir Robert Peel participated 
in the strong indignation manifested in this country at the 
conduct of Louis Philippe. This isa subject on which, perhaps, the delieacy 
due to survivors prevents our author at present from entering at any 
length,—but his silence respecting Sir Robert’s feelings renders it probable 
that here also they were in unison with those of the nation at large, 

We must not forget, however, to mention that this part of his subject 
affords M. Guizot an opportunity, of which he gracefully avails himself, of 
paying a tribute of admiration and gratitude to the nation which received 
so hospitably on her soil the exiled agent in a political catastrop 
she so bitterly resented. 


ie which 


The growth of Peel’s monetary and commercial policy gives us a clearer 
insight into his mental and moral peculiarities. 
that the currency question was{the only one, of the principles of which Peel 
had rendered himself complete master, and that on this alone his consistency 
could be safely depended on, Whatever truth there may have b-en in this 
criticism, the monetary question seems to have constituted the earliest 
approximation of Sir Robert to the political economists, 
of free trade his intellectual progress was very slow, and its consu unmation 
seems to have rather foliowed from than produced its practical embodiment 
Those who follow M. Guizot through the 


Dr Arnold used to say 


On the subject 


in the repeal of the corn laws. 
extracts which he has given in illustration of the gradual develop nent of 
free-trade tendencies in his hero, will perhaps be incline! to couclude that 
although the beneficial effects of relaxations in a free-trale direction had 
come to be recognised by Sir Robert, he never acknowledged to himself the 
practical value of the principle in its entirety until it approached him through 
the medium of imminent distress to the labouring classes, consequent ona 
failure in the harvest and the potato crop. That which was to h'm a neces- 
sary act in a humane point of view, when realised became to his mind a 
natural and important climax of a long train of practical measures, Pe-- 
haps the same may be said of his opinions on the subject of C 
cipation, on which the scruples which had preventet him from previously 
giving vent to his tolerant feelings, disappeared before the Irish crisis, 
not merely not to return, but to be replaced by new concept ons of 
religious liberty pregnant with the seeds of most of his future liberalism, 


athouc eman- 


M. Guizot, accustomed as an accomplished politician anil d plomatist 
to look at men and things too much on the side of political exi- 
gencies and too little on that of simple right and wrong, has perceived 
the necessities of Sir Robert’s position at the several crises of his life, with- 
out sufficiently distinguishing between these and the after-growth of prin- 
ciple which seeured to the nation the results of his enlarged policy. The 


same defect in his philosophical apparatus has led him to depreciate unduly 
the Whig rivals of Peel, whose fault lay in an entirely opposite direction, 
and against whom the complaint has been brought that seeing and recog. 
nising a great principle in its full extent, they were too fond of stopping 
short in consciously imperfect compromises. The merit which in Sir Robert 
escapes his biographer’s notice in the later stage, fails to call forth much 
hearty sympathy from him in speaking of the earlier effurts of the Whig 
statesmen. The ill-understanding between the English and the French 
foreign departments under Whig administrations would appear to have 


thrown a shade over the other labours of those ministers on which M. 


Guizot would otherwise, we should suppose, have been ready to bestow a 
respectful if a not unqualified meed of praise. With these drawbacks 
the present work of our author may be said to fully support his high 
reputation, and to add another to that comparatively small number of mo- 
dern books which are not only pleasant reading, but permanently valuable 
for reference and comparison. 





Descriptive Essays, contributed to the Quarterly Review. 

By Sir F. B. Heap. London: Murray. 

Tne pleasant old man who gossipped so delightfully at 
rapid rough rider who took away our breath as he scoured over the Ameri- 
can Pampas, the kindly-natured historian of Stokers an! Pokers, and the 
binder of that notable French Faggot wherewith he so ruthlessly scoured 
English backs, must needs write what all ¢1e world would wish to read. 
Sir Francis Head’s Descriptive Essays—his fledgling chickens, as he 
quaintly chooses to depict them, streaming forth from their m 


the Brunnens, the 


the roode 


ing under the coop of the Quarterly—will charm, amuse, haply, 
partially instruct all who may meet with them. His peculiarities o! style 
and treatment—his racy fancy, his high Toryism, his good mature snd 
antiquated notions, his facility of description and his exactness of com, 
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parative proportion—but with all the proportions exaggerated—his un- [ and want of historic verity. The Cromwell of history is not the Crom. adic 
flinching advocacy of unwelcome opinions, and his unsparing denunciations } well of either novelist. The coarse ranting fanatic, which it has pleased sald 
of what he believes false or mischievous—these and other like character- } both these gentlemen to depict him, is no more the man who raised the 1 
istics are to be found in these essays, one or other of them the key-note | English name and guarded English honour abroad, than is their puling on 
in which each is pitched. How many ruined shareholders will echo every } Milton the glorious Miltonleft asin the Paradise Lost and the Defence of 
word of the “ Cornish Miners in America’’—will mourn afresh over the | the People of England. The task of compressing the history of the Com- fron 
demented conceit of the London companies who thought that Saxon gol monwealth into a drawing-room novel has been too. difficult for beth our fres! 
could do what Indian nerve and Indian endurance and Indian knowledge } authors, as indeed it would be for almost any man below the stature of ~ 
were incapable of doing—will feelingly reiterate our author’s charges of | the heroes he would pourtray; unless he had a quickness of perception tt 
mismanagement, and point to their own ruin as corroborative of all his | which neither Mr Herbert nor Mr Stewart possesses. Mr Ste:7ert’s worst The 
assertions! We happen to know personally for ourselves how sadly truth- | defect is his incessant moralising ; his most striking artistic blunder his clot 
ful Sir Francis Head’s statements in this essay are, and how painfully | anachronisms of sentiment, modern phrases, historical comparisons, politi- - 
most of those bright American mining bubbles burst into empty air, leaving | cal reflections, the names of Napoleon, Wellington, Pitt, and Canning— the 
nothing but a residuum of worthless ley behind. This, too, in the face of | ghese are Jperpetually recurring, either in his remarks or in the appendix mT 
guarantees and sureties made by English gentlemen, who had visited the | wherewith he favours us. And though much that he says may be both we 
country and who professed to have explored its capabilities. ‘“ English | true and clever, still it is out of place, than which a more grievous heresy Sing 
Charity” again isa fine vehicle for the baronet’s sturdy anti-sentimen- | cannot be committed against the canons of romance writing. For with The 
talism, as well as for his rea] kind-heartedness. Written just at the pass- | the harmony and versimilitude of time, thought, and circumstance, must - 
ing of the New Poor Law Act, its arguments now read stale and trite; but | not the whole illusion of an historical romance be destroyed ? " 
at the time it was published they had great weight and made some noise- It would be impossible to give the story of the present novel. There Je 
The little episode of the Deal Boatmen is very touching; an@ the slight is none worthy of the name. A meagre underplot, of a very uninteresting : : 
outline of George Phillpotts would have come well even from Dickens. But love affelr, aanmas be called a story; for the characters a marionettes, 1 
this article, like all the others, labours under the disadv antage of having not men and women. And who is interested in the ultimate fate of pup- * 
once been true; now, times and facts being changed, the pith and marrow pets? Mr Stewart has much to leara before he can write historical ro- _ 
and applicability have shrunken and diminished. The pleasant paper on mances. We would advise him to tuen his reading and research and his 
the “ Post Office,” though still mainly true, is no longer so in some of its evident delight in his subject to better account than now, by writing, say 
|} details ; the statistics given in the * London and North-Western Railway” in our Quarterlies, brilliant sketches of men and times—which he might de 
are all superseded and: the fierce attack = Lord Durham in, “ British well—rather than waste his powers over a species of labour which he does 
Pojicy ” reads strangely _ a ee = en .5ae engen, Gasotte. infinitely ill. What romantic and pictorial faculty he possesses would stand ; 
|} “ The Red Man,” however, is not out of date—one of the best bits of ad- out in bold relief there, would enliven his paper, and give it colouring do 
vocacy for the poor Indian that we have ever read. We recommend it tothe sealer albeit : en veiihdts Mamanil 6 leind cal 
notice of the “* Aborigines’ Society ;” for it is not only the most perfect of and meen} ACHES ENR : — _— er . 

7 er ee eee : supply of this faculty than he can give, the small amount is lost. If he pr 
this er brood of literary Pont? tat but would be considered eloquent and other writers would but confine themselves to that which they could Fi 
anh pertunsive Wherever met with, do best, what great gainers the reading public would be! a 

Some of these essays are too celebrated to bear detailing. That striking al 
passage on the arrest of Tawell, in the paper on the Electric Telegraph, has tic 
been read and quoted and re-read and re-quoted more than anything Sir | Tuk Art or Perrumery. By G. W. Sertimus Ptesse. London; ms 

Francis Head ever wrote. And not unduly so; for it is a wonderful de- | Longman and Co, in 
scription, compressing in a few lines the whole outline of a mighty ¢rama, | We do not know what the trade will say of Mr Piesse’s book, but we a 
and uniting terseness with eloquence, and the horrors of a tragedy with | think we know how the public will receive it. Lifting the veil from the de 
the simplicity of a mere narrative ; things not generally done in literature, | most occult of all the arts, since alchemy broadened out into the grandeur eff 
where eloquence means turgidity, and simplicity the driest possible rela- | of chemistry, it bas revealed manufacturing mysteries which hitherto us 
tion of facts. have been sealed books to the public. an 

“‘The Printer’s Devil” begins thus:—“ * And noo, ma friends,’ some fif:y Cannes, Montpellier, Nismes, and Grasse in France; near Nice in : 
yeare ago, said an old Highiand preacher, suddenly lowering a voice which } Sardinia; Adriaoople in Turkey in Europe; Broussa and Uslak in Asiati ¢ lis 
for nearly an hour had been giving fervid utterance to a series of supplica- | Turkey ; Mitcham and Hitchin, England, are the places where the most If 
tions fi r the velfare, temporal as well as spiritual, of his flock ; ‘and noo, extensive flower farms are situated; and their produce ‘* is far beyond the T 
ma friends'—the good man repeated, as, wiping his bedewed brow, he | conception of those even used to abstract statistics.” British India and fo 

} Sadia upon a congregation who, with outstretched chins, sat listening in | Europe alone consume annually about 150,000 gallons of perfumed spirits, 3 
respectful astonishment to this new proof that their pastor’s subject, un- | not including pomades, soaps, &c.; and one establishment, that of M- th 
\! like his body, was still unexhausted ; ‘and noo, ma friends’—he once more | Constant Herman, of Cannes and Paris, makes from 38 ,000 to 40,000 kilo- oF 
exclaimed, with a look of parental benevolence it would be utterly impos- | grammes of perfumed oils and pomades annually. Indeed, it is the most P 
| sible to describe —*‘ let us praigh for the puir deil! There’e NAEBODY pfaighs | profitable manufacture of any, bringing in about cent. per cent.; and if a : 
] for the puir deil!?” This quaint prologue introduces simply an article | fortunate combination be hit on, which happens to “ take,’ it is a fortune u 
; descriptive of Messrs Clowes’ printing establishment. But this is Sir | in a few years. b 
| Francis Head’s fo te; and it is this odd power of mixing up the most Scents are procured in four manners:—1, By expression; 2, Distillation ; 0 
incongruous similes, and of finding analogies in the most wonderful op- | 3. Maceration; 4. Absorption. Expression is used for such plants as are 
posites, which makes him one of our pleasantest writers. But though } very prolific in volatile or essential oil, as, for instance, the pellicle of the ; 
quaint and startling, he is never str sined in his applications. They all | orange, lemon, citron, and others. The material to be acted on is put : 
flow very naturally into the channel he prepares for them ; and we wonder | into a bag and placed under a press, the oil runs out through a perfo- lt 
at ourselves that we have never seen the same capabilities in the subject | rated false bottom, and after standing ina quiet place for some time, is V 
as he shows us it has had. separated from the water which always exudes with it, poured off and 
For the reasons we have given—principally that the essays are out of | strained, 2. Distillation is too well known to need any description here, ( 
| date at the present day—they will not have the same influence when The only notable fact connected with perfumery being that the French ( 
published in a collective form, as when they appeared in the various num- | W' rk their stills by the direct action of the fire tothe still, while in the ‘ 
bers in the Quarterly. Clever they must always be, but accurate, to the | Wé \l-managed perfumatories of “ Bond street,” the stills are worked by 
latest facts of each subject, they are not, Amusing, brilliant, careful, and | steam. The finest odours, however, are not procurable by this method; 
many more laudatory epithets, we may safely pronounce over them; but they require the still to be worked by fire. 3. The process of maceration 
theie are old fashions in Quarterly Reviews as well as in “ Ladies’ Maga- is conducted thus :— i 
zines ;” and the most beautiful morceau past its date loses halfits force and Be i} ee ee eer ee bag ore a aptegarteuating om 
; . . . suet, xe fied Ile $s put 0 ¢ 2g ati els : 
1 al ae ~— e of influence or of adoption, when reset and sent out into the this being Sicha tay sient “a bath, the kind of ee come for ? 
] world afresh as a mere literary anachronism. the odour wanted are carefully pieked and put to the liquid fat, and allowed | 
—_ to remain from twelve to forty-eight hours; the fat has a particular affinity ! 
} Oxiver Cromwatt. A Story of the Civil War. By Cuartxs Epwarp | oF attraction for the otto of flowers, and thus, as it were, draws it out of | 
Srawaart. Smith and Elder. them, and becomes itself by their acid highly perfumed ; the fat is strained 
| . r Bk tr in oT : ca from the spent flowers, and fresh are added ten or fifteen times over, till 
For w hat sins is the Lord Protector of England now suffering the spiritual the pomade is of the required strength; these various strengths of | 
mortification of being made the hero of dreary historical romances? Last | pomatums are noted by the French makers as Nos. 6, 12, 18, and 24, the | 
week we noticed Mr Herbert’s unintentional but most pitiless satire | higher numeral indicating the amount of fragrance in them, For perfumed 
on his Great Man ; to-day we turn to Mr Stewart’s duller, more ambiti- | oils the same operation is followed; but in lieu of suet, fine olive oil, and 
ous, less high-toned, but somewhat more artistic book on the same subject. the same results are obtained. These oils are called * huile antique” “ | 
And we are bound to confess unwillingly—censure being as painful for the ee -_ such a flower. The ae Sen and — , COMDIRY : : 
e “oe . are principally prepared by this process, The violet and rézéda oils and ( 
critic to bestow as for the criticised to receive—that of the two novels in | pomatums are prepared first by the maceration process, and then finished ' 
question We scarcely know which has priority in want of romantic interest | by enflewrage.” 5 
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Absorption or eofleurage is used for those flowers whose odours are so 
delicate and volatile as to be spoilt by heat, and therefore needed to be ob- 
tained cold. Square frames called a chassis, about three inches deep, with 
a glass bottom, are spread with a layer of fat about a quarter of an inch 
thick, The flower buds are sprinkled thickly all over this fat, then left for 
from twelve to seventy-two hours, The spent flowers are removed and 
fresh ones used, and this is repeated until the pomatum becomes of the 
requisite strength. For oils coarse cotton cloths are imbued with the finest 
olive oil, and laid upon a frame containing wire gauze in lieu of glass. 
These flowers are also changed as often as may be needed, after which the 
doths are placed under a screw press, and the oil, now fully perfumed, 
pressed from them. ‘¢ Perfumed spirits” are chiefly made by chopping up 
the perfumed pomatums we have been speaking of, and letting them stand 
in rectified spirit, according to the time needed. When drawn off and 
strained through cotton wool, it is found to be “ scent,” which may be used 
singly or in composition with other “bouquets,” as the perfumer with. 
The proportions both of time for standing and of substance used vary with 
each flower scent; but Mr Piesse gives ample instructions for all and every 
“essence” known. 

On the whole ‘we have never ‘met with a book of recipes which has 
pleased us so much asthis. Bcth for its subject and its treatment it 
stands high in its class, and we trust that it will secure to its author a de- 
served reputation. 


aa 
Forciqn Correspondence. 


(FROM OUR CORRESPONDENT.) 





Paris, Thursday, 


Complaints are made by a portion of the public that the Government 

does not announce its intentions with regard to the augmentation of the 
capital of the Bank of France. But, as stated in my last letter, the re- 
production in the official Moniteur of a note of Count Mollien, Minister of 
Finance to the first Napoleon, settting forth reasons why, in his opinion, 
the capital of a bank should be considered unchangeable, is regarded by 
most financiers of weight and by a majority of the public as a clear indi- 
cation that the Government is not favourable to the proposed augmenta- 
tion, or, at all events, that it does not think the moment opportune for 
making it. The brief statement, too, in my last letter of what took place 
in the annual meeting of the shareholders of the Bank of France, held on 
Thursday, would, we think, suffice to dispel all doubts on the matter— 
the Governor of the Bank, Count d’Argout, having declared that no 
decisive steps had been taken with respect to it, or something to that 
effect. According to a journal of some authority, the precise language he 
used was, “* That the Council of the Bank had not taken any resolution, 
and that it did not appear to him either useful or proper to discuss the 
question.” Itis to be regretted that although the Bank meeting was 
held a week ago, no regular report of its preceedings has yet been pub- 
lished, neither indeed has the account of the operations of the Bank in 
1856, which was then presented to the shareholders, yet been printed. 
This delay is productive of great inconvenience in many respects. But 
for the reprint of Count Mollien’s note, from what Count d@’Argout said, 
and from what I hear in good quarters, I think that you may come to 
the conclusion that, for the present at least, the question of increasing 
the capital of the Bank is in abeyance. 
« The Government has adopted a most important resolution. It is to 
present a bill to the Legislative Body, in its approaching session, for im- 
posing a tax on the negotiation of shares and bonds of railway, financial, 
and other companies. 
up, and is now before the Council of State. That it will be sanctioned 
by that body there seems little reason to doubt. I have not had the 
opportunity of seeing a copy of the bill; indeed thus far it is a secret 
state document, and has probably not been in the hands of any one ex- 
cept the high state dignitaries who have to deal with it. But it is said 
that it provides that, in place of levying, as was at one moment contem- 
plated, a tax on every sale or transfer of shares or bonds—a mode of 
levying which would have been very troublesome to the Government and 
very vexatious to individuals—a per centage shall be paid by the com- 
panies on the whole of their nominal capital, whether represented by 
bonds or shares. It is said also that the tax will be at the rate of } per 
cent.on shares and bonds of railways, and 4 per cent. on those of all 
other companies, It is calculated that the tax will yield between 
2,000,000/ and 2,500,000! sterling. 

As some newspapers have given announcements of what has been done 
with respect to the projected Internatioual Bank, it may be well to state 
that what I saidin my last letter on the subject is correct, and that all 
other versions are wrong. For speaking thus positively I have of course 
good authority. The principle of the bank has been approved of by the 
Council of State, but the carrying out of it has been postponed, This 
is the real truth on the matter. You wil! see that the Council has acted 
in this matter as it did with respect to the demands of M. de Rothschild 
and the syndicat of bankers for permission to establish a bank :—that 
Project was also approved of but postponed. By the way it is reported 
that M. de Rothschild is now disposed to let his scheme drop. 

The Constitutionnel, the great organ of the Prohibitionists, gives in this 
morning’s number, a curious reason in favour of prohibition :—it is that 
With protective duties, however high, smuggling is certain to take place 
on an extensive scale, whereas with prohibition no one attempts it. In 
other words, the good newspaper tries to persuade the public that the 
word “ prohibition” is a scarecrow, which strikes smugglers with dis- 
May. It is impossible that the Constitutionnel itself can believe anything 
80 very silly. The experience of England, of France, and of all other 
Countries, has demonstrated that smuggling increases in exact propor- 
Won to customs restrictions, and that consequently smugglers, 8o far from 


The bill I am informed has actually been drawn ; 


| only to anonyme companies. 


| But Her Majesty commands us to inform you that, in concert with her 
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being deterred from following their vocation by prohibition, must regard 
it as a direct encouragement to do so on the largest scale possible. 

According to an official return, the quantity of beet-root sugar manu- 
factured from the commencement of the season up to the 30th December 
last was nearly 54,000,000 kilogrammes (54,000 English tons). That 
total was nearly 3,000,000 kilogrammes more than last year. 

P.S. From what I have just learned from a source likely to be well- 
informed, it is very probable that the Government bill relative to com- 
panies imposes a tax not on the capital but on the revenue of the com- 
panies, such tax tobe 5 percent. It is also said that it is applicable 











Correspondence. 





BANK CHARTER. 

To the Eaitor of the Economist. 

Sir,—Much of the objections to the Bank Charter seem to arise from | 
its privilege in the issue of notes, and from its consequent influence on 
the rates of discount; and the desideratum seems to be the permission 
to all banks to issue notes, with safeguard to the public that those notes 
shall be cashed on presentation. To effect this, 1 would suggest that 
every bank be authorised to issue a fixed amount of notes, under engage- 
ment to keep at all times a fixed portion of that amount (say one-third) 
in coin, and to deposit the remainder (say two-thirds) in public securities. 
with reservation at all times, and under all circumstances, to the holders 
of the notes, of a direct and preferential lien upon this coin and securities. 


If you think this suggestion worth notice, please publish it, that I may ex- 
plain details if desired, NEMO. 








Entpertal Parltament. 





Parliament was opened by commission on Tuesday. The following 
speech was read by the Lord Chancellor in the House of Lords :-— 


My Lords and Gentlemen, 

We are commanded to assure you that Her Majesty has great satisfac- 
tion in recurring again to the advice and assistance of Her Parliament. 

We are commanded by Her Majesty to inform you that difficulties 
which arose in regard to some of the provisions of the treaty of Paris 
delayed the complete execution of the stipulations of that treaty, 

Those difficulties have been overcome in a satisfactory manner, and 
the intentions of the treaty have been fully maintained. 

An insurrectionary movement which took place in September last in 
the Swiss Canton of Neuchatel, for the purpose of re-establishing in that 
canton the authority of the King of Prussia as Prince of Neuchatel, led to 
serious differences between His Prussian Majesty and the Swiss Confedera- 
tion, threatening at one time to disturb the general peace of Europe. 


august ally the Emperor of the French, she is endeavouring to bring 
about an amicable settlement of the matters in dispute, and Her Majesty 
entertains a confident expectation that an honourable and satisfactory 
arrangement will be concluded. 

In consequence of certain discussions which took place during the 
conferences at Paris, and which are recorded in the protocols that were 
laid before you, Her Majesty and the Emperor of the French caused 
communications to be made to the Government of the King of the Two 
Sicilies, for the purpose of inducing him to adopt a course of policy cal- 
culated to avert dangers which might disturb that peace which had so 
recently been restored to Europe. 

Her Majesty commands us to inform you that the manner in which 
those friendly communications were received by His Sicilian Majesty was | 
such as to lead Her Majesty and the Emperor of the French to discontinue 
their diplomatic relations with His Sicilian Majesty, and they have ac- 
cordingly withdrawn their missions from the Court of Naples. 

Her Majesty has directed that papers relating to this subject shall be laid 
before you. 

Her Majesty commands us to inform you that she has been engaged in 
negotiations with the Government of the United States, and also with 
the Government of Honduras, which she trusts will be successful in 
removing all cause of misunderstandings with respect to Central 
America. 

Her Majesty has concluded a treaty of friendship and commerce with 
Siam, which will be laid before you. 

Her Majesty commands us to express to you her regret that the con- 
duct of the Persian Government has led to hostilities between Her Ma- 
jesty and the Shah of Persia. 

The Persian Government, in defiance of repeated warnings, and in | 
violation of its engagements, has besieged and captured the important 
city of Herat. | 

We are commanded by Her Majesty to inform you that a British 
naval and military force, despatched from Bombay, has taken possession | 
of the Island of Karrack and of the town of Bushire, with a view to in- | 
duce the Shah to accede to the just demands of Her Majesty’s Govern- | 
ment, 

Her Majesty has seen with satisfaction that the naval and military 
forces employed on this occasion have displayed their accustomed 
gallantry and spirit. 

Her Majesty commands us to inform you that the acts of violence, 
insults to the British flag, and infraction of treaty rights committed by 
the local Chinese authotities at Canton, and a pertinacious refusal of 
redress, have rendered it necessary for Her Majesty’s officers in China to 
have recourse to measures to obtain satisfaction. 

Those measures had, up to the date of the Jast accounts, been taken with 
great forbearance, but with signal success as regards the conflicts to 
which they had led. 

We are commanded to inform you that Her Majesty 4rusts that the 
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i 
Government of Pekin will see the propriety of affording the satisfaction 
demanded, and of faithfully fulfilling its treaty engagements. 

Gentlemen of the House of Commons, 

Her Majesty has directed the estimates for the ensuing year to be laid 
before you. They have been prepared with every attention to economy, 
and with a due regard to the efficient performance of the public service 
at home and abroad. 

My Lordsjand Gentlemen, 

Her Majesty commands us to inform you that bills will be submitted 
to your consideration for the consolidation and the amendment of impor- 
tant portions of the law; and Her Majesty doubts not that you will give 
your earnest attention to matters so deeply affecting the interests of all 
@asses of her subjects. 

Her Majesty commands us to recommend to your consideration the 
expediency of renewing for a further period the privileges of the Bank of 
England, the conditions imposed on the issue of bank notes in the 
United Kingdom, and the state of the law relating to joint stock com- 
panies. 

Her Majesty commends us to express the gratification which it affords 
her to witness the general well-being and contentment of her people, 
and to find that, notwithstanding the sacrifices unavoidably attendant 
upon such a war as that which has lately terminated, the resources of 
the country remain unimpaired, and its productive industry continues 
unchecked in its progressive development. 

Her Majesty commits with confidence the great interests of the countrys 
to your wisdom and care, and she fervently prays that the blessing of 
Almighty God may attend your deliberations and prosper your conncils 
for the advancement of the welfare and happiness of her loyal and faithful 


people. 






| 


Tue ApDPREss. 


The address in the House of Lords was moved by the Earl of Cork, 
and seconded by Earl Cowper—in the Commons by Sir John Ramsden, 
and seconded by Sir Andrew Agnew. The discussions in both houses 
were of the usual character, and the addresses were agreed to. 

GOVERNMENT BUSINESS. 

On Tuesday, Mr Hayter gave notice that, on Monday, the 9th inst., 
the Secretary of State for the Home Department will ask leave to bring in 
a bill to amend the act of the 6th and 7th of Victoria, chap. 99, entitled 
an act to substitute in certain cases other punishments in lieu of trans- 
portation. Upon the same day the same right hon. gentleman will also 
ask leave to introduce a bill to facilitate the establishment of reformatory 
schools in England. 

Hvupson’s Bay CoMPANY. 


In the Commons, on Thursday, Mr Labouchere, in moving for a select 
committee to consider the state of the British possessions in North 
America under the administration of the Hudsons’s Bay Company, or 
over which they possess a license to trade, stated the reasons why Her 
Majesiy’s Government deemed it incumbent upon them to cali the at- 
tention of Parliament to the state of those possessions, involving, he 
observed, questions of imperial policy, humanity, and justice of no 
ordinary magnitude. He gave an outline of the territories over which 
the rights of the Company extended, explaining the various tenures 
under which those rights were exercised and enjoyed, and the manner in 
which they were managed, especially with relation to the Indian tribes, 
towards whom, he believed, the Company had evinced a sincere desire to 
act with kindness and cordiality. After some discussion, the motion 
was agreed to. 

| EXPENSES OF THE PERSIAN War AND CHINESE DIsPUTEs. 

On Friday, in the Commons, the Chancellor of the Exchequer inti- 
mated that one half of the expenses of the war with Persia would be 
borne by the East India Company; but that the settlement of the former 

| Chinese war had been postponed in cons¢ quence of the differences which 
subsisted between the Government and the Court of Directors with re- 
spect to the terms of that settlement. 





| 
Tae Frnanciav ConpiTIon OF THE Country. 
Yesterday, the Chancellor of the Exchequer said, that the earliest day 
| Consistently with the forms of the house on which the army and navy 
estimates could be produced, was Tuesday next. On that day the First 
| Lord of the Admiralty would lay the navy estimates on the table. The 
| army estimates were in a forward state and would be produced next 
week. He should be prepared on Monday or Tuesday next to fix a 
| day for the consideration of the financial estimates. 


| The Chancellor of the Exchequer moved for a select committee to in- 
| quire into the operation of the Bank Act of 1844 (7 and 8 Vic. c. 32 

} and of the Bank Acts for Ireland and Scotland of 1845 (8 and 9 Vic. c. 
| 37 and 38); also to inquire into the law relating to joint stock banks.— 
| Agreed to. 


EPITOME OF THE NEWS OF THE WEEK. 





Bank Acts, &c. 








{| 

{| a 

} Owing to the continued severity of the weather, the number of 

{| unemployed labourers in the metropolis has rapidly increased, and 

|; the applications +0 the various unions for relief have been’unusually 

}} numerous. These applications, added to the general dearness of 

| provisions, have had the effect of producing a heavy demand upon 

| the poor rates. It must, however, be satisfactory to learn that 
trade generally is flourishing, and that the evils of a pressure upon 
the rates arise from temporary causes only. The health of the 
metropolis continues good, although we perceive that there has 


been a slight increase in the mortality compared with some pre- 
vious weeks. 
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From the manufacturing districts we learn that the demand for 
goods has fallen off, but without leading to any decline in the 
quotations. Cotton, wool, and other raw produce still continue 
exceedingly high in price; and present rates operate as g 
check to a further extension of our trade. Numerous influentig} 
meetings continue to be held in opposition to the income tax 
which, in not a few instances, has been denounced in no measured 
terms. 

Paris letters inform us that numerous foreign orders have come 
to hand for silk and other fabrics, but that the business done has 
been trifling, in consequence of the high prices demanded by the 
manufacturers. Throughout France a general rise has taken 
place in the value of colonial produce, and the stocks on hand are 
represented as unusually small. The corn trade has been rather 
more buoyant, and the late downward movement in prices hag 
been checked, although it is stated that the stocks of wheat in the 
hands of the growers is seasonably large. Meat has continued 
very dear in price; and the wine trade has been heavy, and Bor. 
deaux Laffitte has realised 1,300fper barrel. Further reductions 
are being effected in the French army. The Moniteur says :—* Tp 
order to gradually reduce the army toa peace footing the Emperor 
has just ordered 46,000 temporary and renewable furloughs to be 
granted.. Similar ones, to the number of 95,000, had been pre. 
viousiy issued, making the total of the soldiers thus sent to their 
homes for an unlimited period 141,000. ‘These 46,000 new fur. 
loughs are to be divided among the classes of 1850, 1851, 1852, and 
1853, according to a list drawn up by the Minister of War. The 
departures from the various regiments will take place by classes, 
beginning with that of 1850, and with some days’ interval between 
each.” ——We have letters from Melbourne, via Panama, to 30th 
October. The gold production had revived with the return of 
fine weather, and there was a steady demand for imported goods 
at remunerative prices, which would have been still better but for 
the accounts received of the consignments to be made from this 
side in July last. The totals of gold brought by the last escort 
were 46,030 ounces and 27,6741 coin. For the ten months of 
1856 the receipts had been 8,560,000/, against 7,070,000/ in the 
corresponding period of 1855, while the shipments had been 
9,530,000/, against 8,620,0001 New York advices are favour- 
able. In business generally there was nothing new, transactions 
of all kinds having been interrupted by unusually severe weather 
and a fall of snow. Occasional failures continued to be announced 
among the small banks in the interior. The suspension had been 
announced of Messrs Kelly, Townshend, and Co., but their liabili- 
ties were not large. A statement had appeared in one of the 
papers professing to give the number of failures in the United 
States during the past year, so far as they could be ascertained. 
The total is 2,705 with estimated average liabilities of 4,0002 each, 
representing an aggregate of nearly 11,000,000/. They were 
principally among small dealers in imported goods, and the assets 
on the average are supposed to have yielded about 25 per cent. 
More than a fourth of these failures occurred at New York.—— 
Letters from Nicaragua state that Walker’s position had become 
critical, owing to the seizure of the river steamers by the Costa 
Ricans —--From Riode Janeiro mercantile advices state that 17,000 
bags of coffee had been sold at 4,000 to 4,450 reis, according to 
quality, chiefly low European lots. The export duty was to be 
again raised to 11 per cent. on the 1st of January. At Bahia the 
sugar market was very buoyant, notwithstanding the extra 2 per 


























cent. export duty commencing on the Ist January. Pernambuco 
idvices state that the sugar market remained firm. Receipts had 
been interrupted by unseasonable rainy weather. Accounts 


from the West Indies are tolerably favourable. The imports of 
American produce into the various islands, last year, were un- 
usually extensive. The season’s produce of sugar had amounted to 
an average quantity. The question of the Sound dues appears, 
at length, to be in a satisfactory train ot settlement. ‘The outline 
of the treaty about to be concluded between Denmark and the 
various Powers trading with the Baltic, has reached us, and from 
which we extract the following :—The King of Denmark under- 
takes not tolevy any duty under the name of customs, tonnage, 
or for lighthouses, buoys, &c., on any vessels, or their cargoes, 
passing from the German Ocean to the Baltic, or vice versa, 
through the Belts or the Sound. To free from all dues for light- 
houses, beacons, buoys, &c., and, in general, from all maritime 
taxes, with the exception of absolute port dues and customs, any 
such vessels of the contracting parties as may enter or leave 
Danish ports, either in cargo or in ballast. Binds himself to 
maintain and keep in good order all the lights, beacons, buoys, 
&e., at present in use, both at the approaches to the Danish ports 
and roads, or along the Danish coast. To keep up the present 
supply of pilots, whom it shall be optional to all masters of 
vessels to employ or not. ‘The charges for pilotage are also never 
to rise higher than they are at present. He undertakes to reduce 
the rate of transit duty on all goods now liable to it to an uniform 
rate of 16 skillings Danish money for 500 lbs Danish weight. 
The States entering into this treaty with Denmark to pay the 
latter as an indemnification for the sacrifices it makes the sum of 
30,570,698 rix dollars, according to various quotas agreed upon. 
The various amounts above specified shall be paid within 20 years 
in 40 half-yearly equal instalments, which shall include the 
portion of the capital] due and the interest that accrues on 
outstanicdng balance. 
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BIRTAS. 


On the 28th inst., at the Grange, Bedale, the Hon, Mrs T. J. Monson, 
of twin sons, one stillborn. 

On the 31st ult., at 32 Glocester square, Hyde park, the Lady Elizabeth 
Arthur, of a daughter. 

On the 1st inst., at Shenley lodge, Herts, the wife of Sir Arthur Halkett, 
of Pitfirrane, Bart., of son and heir. 

MARRIAGES, 

On the 28th ult., at Genoa, the Marquis Henri del Carretto di Balestrino, 
late Chargé d’ Affaires de Sardaigne 4 Naples, to Gertrude, relict of the 
late Captain F. Voulardent and daughter of Sir George Anderson, K.C.B. 

On the 3lst ult., at Monkstown church, John Stratford aan ck, Esq. 7 
to Eizabeth Penelope Blair, eldest daugater of Captain W. G. C. Kent, R.N 
On the 4th inst., the Hon. and Rev. William Byron, youngest son of 
Lord Byron, to Mar y Elizabeth, youngest daughter of the Vice-Chancel- 
lor Sir Richard T. Kindersley. 

DEATHS, 

On the 28th ult., at Earl’s Gift, county of Tyrone, the Hon. and Rev. 
Charles Douglas, brother of the Earl of Morton, in the 66th year of his age. 

On the 21st of December, at Mercara, India, Major H. F. Gustard, 
Superinte sndent of Coorg, age »d 47. 

On the 27th ult., at Hoole house, Cheshire, aged 86, Eliza, widow of the 
late General Sir John Delves Broughton. 


On the 28th iy Mr James Mitche ll, of 29 Tavistock street, Covent 
Garden, aged 52, highly respected and deeply regretted by all who knew 
him. 





COMMERCIAL AND MISCELLANEOUS NEWS. 





An account, pursuant to the Act § and 9 Vict. cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 
and of coin held during the four weeks ending Saturday the 17th day of 
January, 1857:— 
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Average 

Name and Title. Authorised Average Amount of 

e Circulation. | Circulation.| Coin held. 

£ z £ 

Bank of Scotland... ee cenccereccccccteoesccees 300485 406767 189892 
Royal Bank of Sc otle and.. 183000 245578 109057 
British Linen Company........ss00 438024 474635 147686 
Commercial Bank of Scotland..... 374880 | 480909 177396 
National Bank of Scotland 297024 335711 99567 
Union Bank of Scotland.. 415690 522891 184094 
Edinburgh and Glasgow B: wl eon cnvescceocs 136657 154199 58647 
Aberdeen Town & County Banking eee 70133 113486 56967 
North of Scotland Banking Cor oe 154319 197848 81563 
Dundee Banking Company . 33451 39482 18113 
Eastern Bank of Scotland .... 33636 41868 | 19024 
Western Bank of Scotland..... 337938 479335 |? 205312 
Clydesdale Banking Company. 104028 «=| 153356 85463 
City of Glasgow Bank...........++00008 72921 | 304461 | 296400 
Caledonian Banking Company 53434 67990} 27370 
Perth Banking Company ... - «... 38656 | 52228 | 36019 
Central Bank of Scotland.........ccecesecessese 42933 | 60134 28173 


The Irish bank returns for the four weeks ending January 17th 
1857, are as follows :— 























Circulauon “Average | Amount of 
authorised, Circulation. } coin held. 
£ £ £ 

The Bank of Ireland eceevcccecdocesces STOBERD 3567350 801247 
The Provincial Bank... .. 0.00 ccseccccsces 927667 1120556 498738 
The Belfast Bank 6\de 0b 06 teen ve ce es 281611 491346 328201 
The Northern Bank ..... en © ' © ce ceseee 243440 298251 132053 
The Ulster Bank.....ssesececceececeeeee] 311079 | 505808 249342 
, ee eer ee 852269 1185296 773215 
WOUOD 0065. dies 00.45.2066 comets caenneast GENONEN 7168607 | 2782796 


No s special returns are made out for the Carrick-on-Suir and Clonmel 
Banks, as they are, and will henceforth be, included in those of the 
National Bank The totals given above, compared with those for the 
preceding month, show a further falling off in the circulation to the ex- 
tent of 138,696/; while there is an increase of bullion to the amount of 
160,109/, Under this latter head these returns have for the last two or 
three months ranged at a much higher figure than had been previously 
reached by the aggregate of the Irish banks for a long series of years. 

The English, Scott:sh, and Australian Chartered Bank have announced 
an intended dividend for the past half-year at the rate of 5 per cent. per 
seaeee free of income tax, leaving 4,015/ to be carried to the reserved 
und, 

The trade circulars recently issued by the leather merchants announce 
the following advances in the prices of their goods :—Crops, from 5d to 
6d per lb; English butts, 8d to 11d; foreign butts, 5d to 6d; insole 
bellies (since May), 3d; cross shoulders, 5d to 7d; dintle and dressing 
hides, 4d to 5d; shaved hides, 34d to 4$d; calf skins, 5d to 7d; kips, 
6d to 7d; horse hides, 6d to 9d; and horse butts, 6d to 7d. Curried 
leather has necessarily experienced an advance, although not as yet to the 
same extent as that on rough or tanned leather. Calf skins are 4d to 6d 
per lb higher; shoe hides. 3d to 4d; kips, 5d to 7d; cordovan, 10d to 
12d; harness hides, 4d to 5d; kip offal, ‘ 2d to 4d; bellows leather, 3d to 
4d; welts, 4d to 5d; half-boot legs, 63 to 9s per dozen; quarter-boot 
legs, 4s to 6s per dozen. 

A blue-book supplies some valuable statistical information respecting 
Various foreign countries. Selecting Holland, it is found that the total 
Population of that kingdom amounts to 3,283,753 souls, being an average 
of 257 to 1 English square mile in a superficiesof 12,608 English square 
miles, The males number 1,599,382, and the females 1,639,371. The 
deaths in 1954 were 81,794. There were 24,487 marriages in 1853. 

here were in that year 3,374 schools, 7,072 teachers, and 392,161 scho- 
lars. The revenue of Holland in 1855 amounted to 6,108,272/, or 
73,299,272 guilders; of this 18 ,964,700 guilders accrued from direct 
taxes, 19,940,070 from excise, 10,253,400 from stamps, 4,633,970 (only) 
from customs, 1,400,000 from the post office, and 14,500,000 from colo- 
nial sources. The value of the import duties in 1855 was 210,613%, and 
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the value of the export dues 10,3961. The expenditure on the -national 
debt was 35,793,187 guilders; on war, 11,445,270 ; on the navy, 7,575,963, 
and on the royal household, 800,000 guilders. To the Protestant religion 
are assigned 1,686,629 guilders, and to the Romish persuasion 580,254 
guilders. The amount of the debt is £9,342,569/. The value of the 
imports in 1855 was 28,554,505/, and that of the exports 26,171,089/. 
There were raised in the kingdom in 1854, 557,859 qrs of wheat, and 
59,308 cwts of tobacco. There were 234,193 horses, 1,144,953 cattle, 
1,198 asses, 1] mules, 858,266 sheep, 239,733 pizs, and 101,232 goats 

At an annual meeting of the London and County Bank, held on 
Thursday, a dividend of 6 per cent. tor the half-year, free from incon.e 
tax, was declared, which, wit per cent. previously paid for the six 
months ending the 30th o: une, makes a total of 11 per cent. for the 
year, 





To Readers and Correspondents. 
¢€a° Communications must be authenticated by the name of the writer. 


A CoNsTANT READER, Bruges.—The population of Ireland at the census 
of 1851 was 6,661,830, exclusive of military abroad. There is no 
official enumeration, as far as we know, of the number of persons pro- 


to asking about the faith and worship of the people. 

A READER OF THE ECONOMIST came too late even for consideration this 

Week, 

. D.” and ‘* A Constant Reader” on the subject of the demand for 

silver to the East shall have a reply in our next. 

J. T. D.—Your letter is intype, but a pressure of other matter has ex- 
cluded it. 

We postpone our answer to the question relative to the consumption of 

sugar in the United States till next week. 

Several letters are necessarily left over from this week. 

——— 
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The Bankers Gas cette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
(From the GazETTE.) 
An Account, pursuant to the Act 7th and 8th Victoria, cap. 
ing on Saturday, the 3ist day of January, 1857 


ISSUE DEPARTME 
£ 
Notes issued .eccccccccveesee 20,937,300 | Government Debt ...... cesses 


32, forthe week end- 


a 
uNT. 


£ 
11,015,100 


} Other Securitles cece 3,459,900 
|Gold coin and Bullion........ 9,462,300 
{Silver Bullion ....c+csccccce we 





23,937,300 | 
BANKING DEPARTMENT, 


93,5 »937,300 


=z 
Proprietors C sergnibn - 14,553,000 | Government Securities, includ- 








Rest... " ‘ 3,401,606 ing Dead Weight Annuity .. 11,557,114 
Public De posit ts (it eludin ng "EX- Other Securities ......+++.+- 17,708,732 
cheque ’ Savings B anks, Com- Notes .... seceee 4,764,065 
missioners of National Debt, Gold and Silver Coin . 0 be cece 077,676 
and Dividend Accounts) 5,415,624 
Other De posits ... ee 10,530,424 
Seven Day and other Bills . 806,940 | 

34,707,594 34,707,594 


Dated the 5th February, 1857. M. MARSHALL, Chief Cashier. 
THE OLD FORM 
The above Bank accounts would, if made out in the old form 


present the following result :— 


Liabilities. £ | Assets. 
Circulation, inc. Bank post bills 19,980,175 | Securities ....00.se.seceseee 29, iat. 853 
Public Deposits. 5,415,624 | Bullion ...ccecececccccecces 10,139,976 


Other or Private ‘Deposits cece 10,530,424 





35,926,223 "39,3 327,829 
The balance of assets above liabilities being 3,401,606/, as stated in the above accoun 
under the head Rest, 


FRIDAY NIGHT. 
The preceding accounts, compared with those of last week 
exhibit— 


4n increase of Circulation of.... aot 4 
An increase of Public Deposits « se shad 40 sc é¥0s 60adse Bee 
An increase of Other Deposits of.. ws étenee de 545,419 
An increase of Securities Of crores cccccsececcvcsccsccce 1,008,208 
An increase of Bullion Of .ecececececececccscesscccscese 23,694 
Anincrease of Rest of.. ececccece eecccece 12,466 
A decrease of Reserve Of secocecesee cossceccecceccsece 59,576 


The present returns show an increase of circulation, 40,3741, 
an increase of public deposits, 1,292,703/ ; an increase of private 
deposits, 545,4197 ; an increase of securities, 1,867,268/, made up 
of a decrease of Government securities, 12,317/, and an increase 
of private securities, 1,879,585/ ; an increase of bullion, 23,6941 ; an 
increase of rest, 12,4661; and a decrease of reserve, 59,5761. The 
advance on private securities exceeds considerably the public de- 
posits, which, as we stated last week. were regarded as the chief 
available supply of money now coming forward. 

The money market continues much as it was. If there be any change, 
money is for the moment easier, though with no hope apparently of 
permanent ease. The demand is not quite so fierce as it was some time 
ago, business in Liverpool and Manchester being temporarily a little 
slack. 

In the exchanges there is no alteration. 

The imports of the precious metals in the week are 36,635/ from the 
Peninsula, 87,000/ from New York, and 600,000/, of which 2,312,785 
dols are silver, by the Central American mail, with 14,0002 silver from 
Antwerp, and 8,000/ from Oporto, making a total of 745,635/. 

The known exports in the week amounted to 971,300/ by the Ripon 
for the East, of which 783,200/ was silver for Bombay, Madras, and Cal- 
cutta, and 159,000/ also of silver for Hong-Kong, Canton,and Shanghae. 
The gold sent does not exceed 18,400/, In addition, 15,000? has been sent 
to the Cape of Good Hope and the Mauritius. It seems probable that 
the present state of our relations with China may give a check to the 
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exportation of silver thither, and accordingly the price of the Mexican 
dollars which arrived by the last West India mail was fixed to-day at 
60$d, being fd below the last price quoted. 

The Bank of England has made an important alteration in its prac- 
tice, which indicates the value of competition. It has intimated that it 
will no longer restrict the discounts of its customers who keep drawing 
accounts exclusively with it to bills not having more than 3 months to 
run. It will discount for such customers long bills on the terms of the 
market, like private bankers. It has found out that it must adapt its 
practices to the wants of commerce. 

This change is looked on as the forerunner of a still further approxi- 
mation of the practices of the Bank to the practices of the joint stock 
and private banks. Like them it is thought the Bank must, to induce 
private depositors to go to it, allow a rate of interest on deposits propor- 
tionate to the market rate. There cannot well be two modes of carry- 
ing on the banking business in the metropolis, and the success of the 
modern joint stock banks implies that the Bank of England must 
transact business on terms as advantageous for its customers as they 
transact it for their customers. A time may come, possibly, when the 
Bank will desire to be relieved from privileges which carry with them 
onerous obligations, and probably prevent it from making as good a use 
of its vast resources and its well-established character as it could make 
were it not regulated. 

The funds have been flat to-day. A very large bull account hangs 
over the market, which seems, with every settlement day, to be con- 
tinued and carried forward with increasing difficulty. A difficulty in 
paying the differences and afsale of stock seem continually apprehended, 
and the market accordingly keeps flat. Consols opened to-day at 92 
to 93 for money, and there were sellers at the former price. At the close 
the market continued flat. We subjoin our usual list of the highest and 
lowest prices of Consols every day in the week, and the closing price of 
the principal stocks last Friday and this day :— 





CONMOLS. 
Money. Acconnt, 

Lowest. Highest. Lowest. Highest. Exch. Bills, 
Saturday 926 aw... 93 woo. 92$ 2... 93 « par 
Monday ...... 925 .... Ss ae oo 98h 3s dis Is pm 
Tresday....-. O26 coco BSR wove BS wove OF par 3s pm 
Wednesday .. 93 .... 934 93} 934 par 2s pm 
Thursday .. 93 934 934* 93g* .... Is dis 2s pm 
Friday 92% ...- 93 933 934 par 3s pm 


* For March 5. 


Closing prices Closing prices 


last Friday. this day. 
3 per cent consois, account 93 4 coccce 939 4 
_— ad money.... 92% 3 masons OOS 
New 3 per eents .........++- 936 § cccccs 93h f 
8 per cent reduced .,........ 939 § coos 933 § 
Exchequer bills ...... March 5s dis Is dig par 33 pm 
— «seeove June 5s dis Is dis par 3s pm 

Damikateck..cccccccce 2 cece BIG 16 216 18 
East India stock ......06522 219 22 coooee 218 221 
Spanish 3 per cents.......... 39% 40g ccco eo 404 

— 3percents new def.. 233 4 cossee 239 4 
Portuguese, 1853... ..ceeeee 43.5 eeu Dae 
Mexican 3 per cents ..... 214 3 cococe 215 2 
Dutch 24 per cents......++05 64 6 sovcce 666 

— 4 percents........00.6 975 9 coscee 97 9 
Russian 4$ stock ..........+. 957 ccccee 95 7 

- 5 per cent...ese..05 107 2 108 10 
Sardinian stock snesncece) 91 cocsce 99.91 
RN OE ns nce csccnceece 20-9 ee is 

3 percent ......2. 546 coccee 546 

VWOMOEMRNA 220s soscescccese 88 cccove 368 
Spanish certificates .......... 54 6 ccccee 63% 
Turkish loan,6 percent .... 93} ¢ cosces 936 f 
New ditto 4 percent........ 1l0z4 100g { 
French loan ......2+.+++ ° 


The railway market was firm to-day. Great Western shares improved. 
We subjoin our usual list :-— 
RalLwars. 


[Closing prices Closing prices 


last Friday. this day. 
Bristol and Exeter .......... 924 ecssce 935 
Caledonian ........+.++00+- 603 1 ccocce 623 3 
Eastern Counties.....sse+2+2 9 ccccce OF 4 
East Lancashire ............ 94 5% 94% 54 
Great Northern ccccsce 96 5 oa 
Great Western..........++-. 654 6 653 6} 
Lancashire and Yorkshire.... 963; = 964 7 
London and Blackwall ...... 63 7 6g 7 
London, Brighton, & S. Coast 108 10 xd 1u6 8 xd 
London and North-Western.. 106} 3 106 4 
London and South-Western.. 1064 74 106 7 
Midland 82) ¢ 824 ¥ 
North British sovccceses 39 40 40 1 
North Staffordshire.......... 5 4$ dis 43 § dis 
Oxford, Worcester, & Wolver. 27 5 cccose B18 
South Eastern .......--0+6.. 745 F cosece 73% 43 
South Wales................ 845 coveee B45 
North-Eastern, Berwick Stock 834 4} ome 845 
North-Eastern, York Stock .. 59§ 604 conse 60$ 19 

FOREIGN SHARES. 
Northern of France.......... 373 363 7 
Do. 20! per ct bonds (formerly 
Boulogne & Amiens shares) .. oe 

Eastern of France .......... 32} # 324 
Rouen ané Havre .......005 + coscce v8 
Dutch Rhenish.............. 3 dis par cscoce § dis § pm xd 
Parisand Lyons ............ 043 ccccee 644 8 
East Indian . ...0....cs0004. 1079 ccccce 108 10 
Madras .......seeseee 19} 2 covcee 193 2 
Paris and Orleans .......... 535 sooses 83S 
Western & Nth-WtnofFrance 3344 44 ceveve aot 4} 
Great India Penineular...... 20% j escoce 20F 1 
Great Central of France .... 44 pm coceee 44 ¥ pm 
Gt Western of Canada...... 244 5 ° 242 53 


According to letters from Paris, the question of authorising the Bank 
of France to issue bank notes of a much smaller denomination than at 
present, say 20f, was under discussion. The Government was supposed 
to be favourable to the project ; while the additional capital to be raised by 
the Bank giving additional security tothe public, such a measure would 
be generally approved of. 

The Chartered Bank of India, Australia, and China has issued a 
balance sheet to the end of the year, by which it appears that the paid- 
up capita! ofthe bauk is 145,820, with contributions by theshareholders 
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‘and that those receiving the property from the latter can be made to 
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| cipal, was necessarily and naturally the person to suffer by the fraud. 
According to the evidence the plaintiffs were the per: om:, whether they 
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in India. in addition, to the amount of 21,2941. The directors now an. 
nounce their intention of making an immediate call of 2/ per share, Pay- 
able in one month ; and a further call of 2/, payable two months there. 
after. These calls will give them the capital required by the Gover. 
ment, and the directors in consequence propose to commence business 
in a short time ina field where commerce is extending with extraordj. 
nary rapidity, and where the capital of the bank cannot fail to yield y 
considerable returns. The field is not more specifically described, but we 
can readily imagine fieldsin almost every quarter which will yield very 
considerable returns to any bank which with adequate resources is judj. 
ciously conducted. At present the whole population of the world jg 
deficient in supplies and active in producing every thing required jp 
every part of the world ; to aid their exertions, banking is everywhere 
necessary, and therefore we believe that every judicious banking estab. 
lishment, honestly and fairly conducted, is likely to succeed. 

KINGSFORD AND SwiInForD v. Merry.—We have now before us a 
full report of the trial, concerning warrants, and of the judgment given 
in Error in the Exchequer Chamber, by which we are enabled to form q 
more correct opinion than hitherto of the whole matter. There was in 
Error no dispute as to the facts; both parties agreed on the case sub- 
mitted to the Court, and the verdict first given was set a side entirely on 
a legal point. We transcribe the judgment verbatim as delivered by Mr 
Justice Wightman :— 

“ The judgment of the Court of Exchequer appears to have been founded | 
upon the assumption that the plaintiffs would have been warranted, by 
the circumstances stated in the case, in treating the transaction between 
them and Anderson as a contract of sale, which, by reason of the fraud | 
of Anderson, the plaintiffs might disaffirm, if they pleased, or affirmand 
proceed as for goods sold and delivered, but that their right to disaffirm 
was subject to any intermediate remedy which the lona side vendee or 
pawnee of Anderson might require. We are of opinion, however, that, | 
upon the facts stated in the case, the plaintiffs and Anderson never did 
stand in the relation of vendor and vendee of the goods, and that there 
was no contract between them which the plaintiffs might either affirm 
It is stated in the evidence set out in the case that the 
plaintiffs gave the delivery order to Anderson, and dealt with him as 
agent, not as purchasing goods from them, but as having purchased them 
from Leask, as falsely represented by him, giving him credit as a-sub- 
contractor by purchase from the contractor to him. There was no pri- 
















senting himself as claiming under Leask, that they gave him by the de- 
livery order the means of possessing the goods. Such a delivery, under 


goods than a delivery to an agent or servant of Leask would pass the 
property to such agent or servant. But, upon the facts, it appears that 
Anderson hsd no authority from Leask to receive, but only to inspect, 
the goods, and that Anderson obtained the transfer to himself without 
authority, and by false pretences. The mere possession with no further | 
indicia of title than the delivery order is not sufficient to entitle a bona | 





true owner to resist the claim of the latter in an action of Trover. Our} 
judgment, therefore, is for the plaintiffs, and reversing the judgment | 
of the Court of Exchequer.” 

The reader will see that the difference between the two Courts turns 
altogether on what the Courts hold to be “asale and delivery.” The 
Court of Error holds “ that a delivery order’ obtained by fraud from a 
broker does not pass the property of his principal tu the fraudulent person, 


restore it. The Court of Exchequer held that such a delivery order did 


defrauded by Anderson, whether it were the broker Leask or his prin- 


passed a contract of sale or not, who first trusted Ancerson, and appear 
to be the persons who should properly suffer from an unfounded trust. 
The defendant trusted nothing to Anderson but his representations, 
verified by the document, that he owned the acid and could deliver it. 
He was not in any way defrauded by Anderson, and having dealt in the 
usual course, which is in fact, if not in law, tantamount to buying in 
mnarket overt, he ought not to have suffered. We must, however, state 
that one circumstance is calculated to excite suspicion. Mr Merry was 
for the first time introduced to William Anderson on Nov. 28, 1853, 
and on Nov. 29, 1853, he advanced the money. ‘To learn whether he 
were justified in doing so or not, the public ahouwld be informed who 
introduced Mr Anderson and what recommendation he received. On the 
evidence, Mr Merry appears to have trusted Anderson without knowledge, 
and if he did, he was himself to blame for the loss. This fact, however 
will not get rid of the discrepancy between the judgments of the two, 
Courts, and the mercantile world ought to have the conditions clearly 
established, if possible, which constitute a “ true contraet of sale and 
This is the point on which the merchants and the Courts 


According to the statements from New York to the 23rd inst., the 


business. Money was easy, and sterling exchange flat. Onthe 17th, the 
Shipping Last writes—“ The weather has been intensely cold during the 
past few days, and the temperature of the atmosphere during the last 
forty-eight hours, particularly, would do no discredit to the polar regions. 
Trade, as a matter of course, has been materially restricted in consequence; 


merchandise and produce are extremely light, while navigation, though 
not suspended, is rendered extremely hazardous. But in this respect our 
situation is much better than that of Baltimore, Philadelphia, or any of 
the eastern cities, our harbour being free for the entrance and departure 
of sea-going vestels, while the Patapsco and Delaware rivers are so effectu- 
ally blockaded that for the general purposes of commerce, navigation is 
entirely closed, with every indication of remaining so fora lengthened 
period, In all the Western rivers steamers are frozen up. The great 
Lakes are covered with firm ice, extending many miles from shore. In, 
he North-Western states the severity of the weather is almost unprece-! 
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PRICES OF BULLION. £esa4 
Foreign gold in bars (standard). eeeperounce 317 9 
Mexican dollars... .......+-..+..- eos ~ O 5 ¢ 
Bilver in bars (standard) ...-..c0e-e-cecscecerene sores 0o0e 


Tbe Commercial ‘Times. 


FOREIGN MAILS 















Destination. despatched from expected. 








SOUTHAMPTON STATION. | ) 
7+) 7+ O7th ; 
Lisbon, Spain, ana Gibraltar......6.-+004 eae sl \ Feh 16 


Gibraltar, Malta, Egypt, Ceylon, and India/4th & 20tb of every month Feb. 4 








Penang, Singapore, and China............/4th of every month Feb. 4 


British Colonies in the West Indies (ex-) 


t Honduras), foreign Colonies, &c., 
in the West Indies (except Havana), , |2nd and 17th of every lr . ; 
California, Venezuela, N. Granada, {| month f ” 
Chili and Peru, Greytown (St Juan de i 
NED Mines ss n6sees dbatadunwsnn D 


Mexico and Havana........++++eee0++e++-(2nd of every month only|Mar. 1 


Honduras and Bahamas............+.++++|17th of every month Feb. 16 
isbon, Madeir Brazil, B. Ayres, and . > 
- il ae an es. q ; \ 9th of every month Feb. 16 
n A ic eee eee | ** 
Australia ....... . --|Morning Of the 24th Feb. |Mar. 18 


DARTMOUTH STATION. 
Cape of Good Hope, Mauritius, Ceylon, 4 |Evening ofthe 5th ofevery lie 


India, &C. .....cccscsecersrscersecerecsesseseeee (| month 
| 
PLYMOUTH STATION. 1 
ms Tener _ and West Coast of § Evening of the 23rd of/1, a 
Africa . pasebthentasetepemenenss AL) OPEL. wonth ne 


LIVERPOOL STATION. 


British North America and United States..'Evening of every Friday {Fep, 11 


Vv 1G0, OporTo, LIsBON, AND GIBRaLTaR.—The Alhambra, for the mails of the morn- 
ing of the 7th in-t 

a nEEEREE, Eeret, INDIA, AND CuINA.--Tlie next mails for t he Mediterra- 
nean, Egypt, India, &c., via Southampton, will be d spat ed he morning of 
the 20th in nst.—T! 1e 1 ext 1 mails fo rth e Mediterranean, Egypt, India, China, &c., via Mar- 
seilles, will be despatched on the evening of the I¢t! 

Mapetma, Baazit, Buenos Ayres, &c.—The Medwe 
of the 9th :nst. 

AuvsTratia.—The Etna, for the mails of the morning of the 24th inst. 

Care of Goop Hurst, &c.—The Harbinger with the ma 









I, fi r the mails of the morning 








he 5th inst 





will sail after the arrival of that night’s post Dartme } f the con 
tractors state that the England ca: not be expected at Dartmouth before Feb. 26 
Amexrica.—The Niagara, to sail from Liverpool), for the mails of the evening of the 


13th inst., to be conveyed to Boston.—The Asia, to sail from Liver; 
of last evening, to be conveyed to New York 

Sur Letrers.— From Maceio, by the James Stewart, 
foundland, by the Richar@, at Bristol. 


Mails Arrived. 
LATEST DATES. 

On the 3ist ult, West Inprgs, per steam ship Atrato via Liverpool—Tampico, Jan. 
2nd; Vera Cruz, 5th; Santa Martha, eth; Grey Town, 6th; Colon, 8t Bermuda, 
9th; Demerara, 9tn ; Trinidad, 9th: Granada, 9th; Carthageda, !0th; Jamaica, 
lith; Havana, |! th; Barbadoes, Lith ; Montserrat, 12th; Jacmel, 12th; Nevis, 
12th; Antigua, 13th; St Kitt’s, 13th ; Porto Rico, 15th; St Thomas, 17th. 

On the Ist inst, UniTep StTaTas, per steam ship Ericsson, via Liverpool—New York, 
i7th ult. 

On the 2nd inst, PENINsuLA, per steam shio Alhambra, via Southampton +-Gibraltar, 
Jan. 17th; Cadiz, 1§th; Lisbon, 20th; Vigo, 23. 

On the 2nd inst, UniTEp States, per steam ship Asia, via Liverpool—-New York, 21st 


for the maiis 


Taylor, at Liverpool. New- 


uit. 
On =e 3rd inst, Pentnsvta, per steam ship Tagus, via Southampton—Gibraltar, 
Jan. 25th; Cadiz, 26th; Lisbon, 29h; Oporto and Vigo, 30th. 


On the 6th inst. AMERICA, per steam ship North American, via Liverpool—New York, 
23rd ult. 


WEEKLY CORN RETURNS 


Fr m the Gazerrs of] ast night. 
































I 
pool, Hull, Newcastle, Brist ol, Gioucester, Plymouth, Leith, Glasgow, Dundee, 
8 


























~~ ——"[mporis of the wee =... beecccccessecccece LEIS GEE. 


ener 


Wheat. | Barley.| Oats. Rye. | Beans Peas 
q “3 qrs ors qrs irs 
Sold last week . pe eae 104611 | 90376 | 17793 153 2160 
Corresponding week. in 1856. -| 80398 95314 | 19285 13¢ 1668 
— _— 1&5 Deel 93879 94250 16807 S5 181] 
- — 1854..) 77098 89783 28139 350 120 
_ oe 1853..} 99266 | 92358 | 28279 83 | 877 
a s d sd s d s d s d 
Weekly average, Jan. 31 } 57 11 46 5 23 4 33 1 40 5 39 7 
_ — 24 8 10 i6 1 23 68 37: «8 10 8 39 ¢ 
_ — 7 9 4 45 7| 23 4 40 2 40 5 39 6 
— — 10 58 10 44 7 23 8 1 41 7 a) 
= — 3 8 i 44 8 23 ? 9 «C8 i] io 69 
_ Dec. 27 59 8 43 11 23 7 » 9 42 4 10 2 
Six weeks’ average ..........| 58 9] 45 3] 23 38 1 41 2 p11 
i —| —$__ | —___ penne fo in 
Same time last ee ecsccces| 76 6 38 6; 26 3 53 8 46 5 45 3 
OO eee 1 0 1 0 1 0 1 0 1 0 1 6 
GRAIN IMPORTED. 
An account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz:—London, Liver- 


__and Perth, . In the week ending Jan. 28, 1857. 
Wheat ; Barle y | eae | ~ | | Indian | Buck- 
and | and Beans ‘corn and|wheat & 
Oats and’ Rye id — cape as 
ls heat | barley- d)Rye and/Peas ar & bean-/ Indian kwht 
flour. | meal. |oatmeal.jryemeal./peameal| meal. | me meal. meal. 
{ eee | eee Gee | eee | _—= 
} | 
ars qrs_ | qrs qrs qrs | aqrs zn = { qrs 
Foreign . bg 95} 24060) 2918 46 31i4 5126 12038} .. 
Colonial .. | 1395 [| coo | a ey ee oe 
— mmnial smitten 
Total .. | ° Ary 69691 | 24060. 60! goles | 46 | 34 14 | 5126 | 12638 poate 
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| vests available generally for the North, may now be 





| from Holland are to the 2d instant, when the navigation was entirely 


| of our estates have commenced grinding, and about 3,400 hhds of new 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT, 


In Mark lane to-day no alterations were made in the price of any kind 
of corn; but an opinion is expressed by Messrs Horne and Watney that 
had buyers appeared, less money would have been accepted for wheat, 
There was no business done, and therefore there was no alteration, 
Arrivals, however, have been small. None at Cork or Falmouth; ang 
in the market in the week only 1,710 qrs of home-grown wheat and 4920 
qrs of foreign, with 1,024 sacks of home-made flour and no foreign. We 
scarcely remember a week when the arrivals have been altogether go 
small. There are not wanting persons, therefore, to say that with our 
present rate of consumption, we are much more likely to find ourselves 
straightened for food towards June and July than to find ourselves 
abundantly supplied. This will, however, depend very much on the 
approaching seasons. Such a rapid communication now takes place 
between the North and South of Europe, that our harvests, and the har- 
said to commence 
two months earlier than before railways and steam communication by 
sea were established. If the harvests in the South be early and good, 
and the intervening period be favourable for the production of vegetables 

legumes), the people may have plenty of food, otherwise they may be 
short. It deserves, however, to be noticed that the deliveries from our 
own farmers 108,532 qrs in the week ended 29th ult., and 104,611 qrs 
in the week ended February 5th, are much larger than in the correspond- 
ing weeks of either 1856 or 1855. 

We learn from L’Echo Agricole of the 2nd, that the French are begin- 
ning to employ the warm lands on the borders of the Channel, as we 
employ Devon and Cornwall, to force vegetables, such as cauliflowers, &c, 
&e., for the inland town population. Sothe neighbourhood of Morlaix 
supplies Paris with green food, as the neighbourhood of Penzance sup- 
plies London. In neither country, however, could this commerce exist 
were there not railroads and steamboats. 

All the information which has reached us of the foreign corn markets 
this week is like that of our own—slack business, and little or no change, 
tendency downwards. The frost seems to have set in very sharply 
in Belgium, Holland, and the North of Germany. Our advices 
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suspended. 

The sugar market, though heavy at the commencement of the week, 
has since become buoyant, with considerable business, and prices gene- 
rally have advanced from 1s to 1s 6d on all kinds of sugar, including re 
fined. The sugar market continues active. Some light may be thrown 
on the cause of the rise by the following paragraphs :— 

Messrs Gust, Gruner, and Co., Mayaguez, Porto Rico, inform Mr Bade 
under date 11th Jan., 1857:—* Since our last report of 27th ult., several 





sugar have appeared in the market. 100 hhds good seconds changed 
hands at 6 dols, while in the neighbouring district of Ponce another lot 
of the same description sold at 7 dols, which has caused an additional 
firmness here, our planters being in hopes of obtaining similar rates: we 
are thus led to believe that prices for some time to come will rule from 
6 to 7 dols according to quality. In freights nothing has been done, 
several vessels in port seeking willingly accept 35c to 40c for sugar to 
America, and 2/ 15s to 3/ to the North of Europe. Exchanges showa 
downward tendency: we quote London 505 to 510, 6} per cent.; United 
States, 8 to 9 per cent. pm; St Thomas, 10 to 11 per cent. pm ; Patr. 
doublvons, 17% to 18 dols. According to a new royal decree, dated 6th 
May ult., the manifests of cargoes shipped for our island must come 
certified by the Spanish consuls abroad, such certificates being free of 
expenses. 

From Havana, 11th January, 1857, we learn by M. de Embil and Co.’s 
circular that, since the 11th December, 1856, further contracts have been 
made for sugar, amounting to 45,000 boxes up to the 25th ult., say at 
24 dols per box of 16 arrobas, and 10} rials for clayed sugars, only made 
fifteen days. The transactions have been interrupted since on account 
of the holidays. Speculators have been offering 16 rials for whites, and 
13 rials for yellows, to be delivered until March, which has been refused 
by the planters. The arrivals of the new crop are estimated at 7,000 
boxes. The total stock consists of 40,000 boxes, which shows a deficiency 
of 10 to 12 per cent. in our crops compared with those of 1855 to 1856. 
Coffee, too has advanced. The business done has been extensive, and 
the price is 2s per cwt higher,—great encouregement for the production 
of colonia! and other produce. 

The tea market has declined as a necessary consequence of the sudden 
and great start it made last week. Sales of congou are reported at 
1s 03d per 1b, which is 1d below the top price. 

Suk continues firm, with a good demand. 

There has been only a very moderate business transacted in the Liver | 
pool cotton market this week, but prices, notwithstanding, have been | 
firmly maintained ; the total sales are 46,000 bales, of which 34,000 are 
to the trade, 9,000 to speculators, and 3,000 to exporters. Quotations 
are the same as last Friday for all descriptions. To-day the market is 
steady; sales 7,000 bales. The American news received this week is 
only a confirmation of that lately received. In oa market a fair busi- 
ness has been ions ; the sales are 3,200 bales ; former prices have been 
fully supported. 

Sales of colonial wool are appointed to commence on the 21st inst. 
but at present the quantity to be sold is small, not exceeding 30,000 
bales. 

Again in the oil and seeds market the business has been large and at 
improving prices. Linseed has again advanced. There isa scarcity 
both of oil seeds and oils, and the markets accordingly continually tend 
upwards. On tallow speculation has seized, and P Y C has advanced to 
65s 6d on the spot. 

The commerce of the United States we are told is making rapid pro- 
gress. In the course of the year ending June 30, 1856, 21,682 vessels 
have entered the ports of the United States, measuring 6,872,253 tons, 
against 5,945,339 in 1855. The vessels built during the year comprise 
221 steam vessels, 306 ships and barks, 697 brigs and schooners, 479 
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sloops, &c., making a total of 1,703 vessels, measuring 469,394 tons, 
against 583,450 tons in 1855. Total tonnage on the 30th June, 1855, 
5,212,001; built during the year, 469,394; total, 5,681,395. Deduct— 
vessels sold, 42,169, condemned, 11,376, lost, 75,062, during the year, 
128,607 ; ditto during previous years, 681,135 ; together, 809,742 ; gives 
a total tonnage on 30th June, 1856, (of which 673,078 steam vessels) of 
4,871,653 vessels. 

The statistics of the Boston custom-house show that the foreign com- 
merce of that port corresponds to the activity in New York, the increase 
in the importations of the year just closed over those of 1855 having 
been nearly seven millions of dollars. The aggregate receipts of foreign 
goods in 1856 amounted to 48,826,034 dols, against 41,984,013 dols in 
1855. 





iiaieaes sesitentiinttians 
OF THE TRADE CIRCULARS. 


—— 


SPIRIT 


(From Messrs PoweLt anv Co.’s Crrcvar.) 
London, Feb. 2, 1857, 

The past month has been one of unusual interest to all parties con- 
nected with the leather trade. The great and rapid advance which 
was made in prices of almost all descriptions of goods in December, 
attracted a large supply of leather to the London market, and it might 
have been expected that some reaction would have taken place ; but the 
demand has so far kept pace with the supply, that the stocks of almost 
all articles are less than on the first week in January, while the provincial 
markets have been stripped to aconsiderable extent, and the advanced 
rates of London have become almost universally established. In prices 
the alterations are very slight ; in few cases has there been any reduction, 
while in some articles advanced rates have been readily obtained. The 
result of the trade of the month is therefore highly satisfactory. 





(From Messrs Garant, Hopeson, anv Co.’s CracuLaR.) 
London, Feb. 2, 1857. 


With a quiet and neglected market last month, sales were limited to 
640 hhds, viz., 200 hhds Virginia leaf, 90 Kentucky leaf, 150 Kentucky 
strips, and nearly 200 hhds Maryland. These sales were confined to very 
jew purchasers, as the trade generally were indisposed to buy, unless as 
in need, influenced in many instances by the reduction of prices of manu- 
factured goods by a leading house, and which has caused great dissatisfac- 
tion; how far circumstances may have justified this course we are not in 
a position to explain. The market most assuredly has not exhibited 
any change in character deserving attention, and holders have seldom 
shown less disposition to press sales. 





(From Messrs TRUEMAN AND Rovse's CircuLaR.) 
London, Feb. 2, 1857. 


The chief point for notice in the statistics of sugar is the great reduc- 
tion in the stuck as compared with that of the corresponding period of 
last year, it being now 69,900 tons against 88,300; the deliveries have 
doubled those of January, 1856, having been 25,600 tons against 12,300 
tons. On Dec, 31 the stock inthe principal European ports was 9,580 tons 
in excess Of that of 1855, being 91,440 tons against 81,860, but was con- 
siderably below that of 1854, which amounted to 134,480 tons. The 
supply and consumption of sugar in the United States are worthy of 
special notice, as bearing this year more strongly than ever on the ques- 
tion of prices in the European markets; by a recent return it appears 
that the consumption in 1856 of sugar and of molasses reduced into 
sugar was 440,244 tons, equal to 36} lbs per head for an estimated popu- 
lation of 27,000,000. We have more than once alluded to the falling off 
inthe Louisiana crop for 1856-7; it is now put down at only 42,000 
tons, and therefore, after making due allowance for the yield of maple 
sugar, it is calculated that the requirements this year from foreign 
sources will be 326,000 tons, or 52,000 more than in 1856, which would 
absorb more than the anticipated increase in the production of Cuba. 
Then again the South American communities—tne Republics of the 
River Plate, Chili, &c.—are taking considerable supplies of white Pernam- 
buco and Bahia, very little of which will consequently come to Europe; 
whilst Australia is a large buyer in Mauritius, the last accounts from 
whence report a great falling off in the shipments to this country, not- 
withstanding that the total exports exceed those of the previous year. 
On the whole it now appears evident that the supplies from all pro- 
ducing countries will not be more than sufficient to meet the existing 
wants of the world, and that unless consumption is diminished high 
prices must continue to rule. 
(From Messrs Antes Durougn anp Co's CIRCULAR.) 
Lyons, Feb. 1, 1857. 

Silk transactions have continued very active all through January. 
Our stock, already very small, has been much reduced, and an advance 
upon our last quotations has taken place. This movement is principally 
due to the present scarcity of ail classes of silk, and to the apprehension 
of one more deficient silk crop in Europe. It is to be supposed that 
Prices will remain firm, at least till the result of the next crop in Europe 
is known, 





(From Messrs M‘Narr, Gaeennow, AND Irvine's CircvLaR.) 
Manchester, Feb. 3, 1857. 

The market to-day presented a more dull and lifeless aspect than on 
any other occasion since the commencement of the year. Buyers also 
were, if possible, more guarded in restricting their operations to real or 
immediately prospective wants. The aggregate transactions were there- 
fore of the most unimportant character, and although prices were not 
generally quotably lower, yet the feeling was very decidedly in favour of 
the buyer, with all descriptions of India shirtings 14d per piece, some 
descriptions of water twist, 16’s to 24’s for example, $d per ib lower; 
altogether, the market was irregular, and offers alone constituted the 
Only means of arriving at real values. 
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(From Messas Draper, PIETRONI, AND Co.’s CiRCULAR.) 
Odessa, Jan. 7, 1857. 

Corn—Orders to purchase having been received from France and Eng- 
land, our market has been more animated the last two days, during 
which the following transactions have taken place :—7,000 chets com- 
mon soft wheat, at 51s to 56s per qr f o.b.; 700 chets hard wheat, at 64s ; 
12,200 chets maize for July delivery, at 25s 4d; 8,000 chets maize on 
the spot, at 32s 9d. For a parcel of 4,000 chets Ghirka wheat 56s 
oftered, but 585 asked. Linseed—Sifted seed is held at 60s, unsifted 58s. 
Tallow—Stocks are diminishing, and the price is firmly maintained at 
4.60 rs, equal to 49/ 10s per ton f.o.b. Exchange—6.25 silver rs to 6.27 
silver rs. Stocks of corn and seed at Odessa on the Ist (13th) January, 
1857:—Soft wheat (Polish Odessa), 129,000 chets; Ghirka, 54.300 chets; 
Sandomirca, 11,600 chets; hard wheat, 6,450 chets; rye, 3,300 chets ; 
maize, 48,500 chets ; barley, 16,300 chets; oats, 55,900 chets; linseed» 
15,500 chets; total of wheat, 201,350 chets. 


COTTON. 


New York, Jan. 21, 

This market has been irregular throughout the past week, and prices 
have declined fully 4c to &c from our last quotations. This was chiefly 
owing to a rumour of a decline at New Orleans to 12c for middling, which 
caused much cotton to be placed on the markets here, and rendered 
holders willing to accept lower rates. The recent news from Liverpool 
however, has imparted more firmness, and although middling uplands 
have been quoted at 12$c, purchases could not now be made under 123c. 
The business of the week is estimated at 12,000 bales, chiefly to specula- 
tors, a large portion of which was in transitu. Owing to a snow storm, 
which has been so severe and extensive as to almost entirely suspend 
communication since 18th instant between points north of Mason and 
Dixon’s line, we have not our usual weekly statistics from Charlestown, 
Savannah or Florida. Hence it is impossible to present our usual sum- 
mary of the movements of cotton at all points. At New Orleans and 
Mobile, however, from whence the figures have been received, owing to 
their having been despatched in time to escape the storm, the week’s 
receipts amount to 90,000 bales against 75,000 bales last year, 
and 38,000 the year before, while, by telegraph, the total in the 
succeeding week, at these two ports, is stated to be 84,000 bales 
against 53,000 last year, and 46,000 the year before. It is clear that the 
tables of next week, if they can be made up in the regular manner, will 
show a decided excess upon the tables of last year to same date, which 
will no doubt be maintained for a fortnight longer at least.—From Messrs 
Neill Bros. and Co.’s Circular, forwarded by Mr Ollerenshaw, of Manchester. 


LIVERPOOL MARKET.—Feb. 6. 
__PRICES CURREN i 
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—Same period 1855~, 














| Ora. | Mid. | Fair. Fair. | 0004. Fine. Ord. Fait. | Fine. 

per th|per iblper fb'per tbiper Ib per Ib jper fb per fbjper ib 
Opa vcccscocess| GE0) TH | 7% | 7 | 8d | 8hd 5 5-16) Ghd + 
New Orleans........| 7 {711-16} 8$ | 8% 84 9 |} 53 | 6 7 
Pernambuco... .....| 7% | 74 | 8 | sa | Bf | 9 | 5g | 6 34 
Egyptian ......+...| 8 84 8¢ | Be | %§ 12 5 | 6 9: 
Surat and Madra 4i 5 | Se 5§ 5] 6 | 3 4a | «65 


Imports, Exports, Consumption, &c 
Exports, 
Jan. 1 to Feb.6. | 


~ Whole import, 
Jan. 1 to Fep. 6. 


~ Computed Stock, 


Consumption, 
Feb.. 6. 


Jan. 1 to Feb. 6. | 





























\ 
1856 1855 1856 1855 | 1856 1855 1856 1855 
bales bales bales bales bales bales bales bales 
207511 229951 191890 247930 | 10830 «| 20000 286220 390830 








The general business of the cotton market has been very much in retail 
this week. The trade have bought only in small quantities, but a fair de- 
mand has prevailed for speculation and for export. The better qualities 
of American are in full supply and heavy of sale, whilst the lower grades 
are very scarce and difficult to meet with. Our quotations for American 
are little altered. Brazil are unchanged in value,.and have been somewhat 
neglected. Egyptian have been in extensive request by the trade as well 
as by speculators, and have advanced 4d to 4d per lb, East India are in 
fair demand at last week’s prices. ‘The sales to-day are [8,000 bales. A 
considerable business has again been done in Egyptian. The reported ex- 
port amounts to 3,160 bales, consisting of 500 American, 220 Brazil, and 
2,440 East India, 


MARKETS OF THE MANUFACTURING DISTRIC TS 
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MANCHESTER, Tuurspay EvENInG, Fes. 5. 
COMPARATIVE STATEMENT OF THE CoTTON TRADE. 




















Price | Price Price | Price | Price | Price 
Feb. 5, Feb Feb. | Feb. | Feb.‘ Feb. 
1857 | 1856 1855 | 1854 1853-1852 
mien Lemania 

Raw CoTTron:— | s 4d eo @ie @41s €i8 €is @ 
Upland fair sessececceeeeseper >] O 7] | 0 6} 0 5§/ 0 63/0 6/0 5 
Ditto wood falf.. occ cccscccccecece O %} 90 0 by 0 6 5 

Pernambuco fair 63) 7 


Ditto 700d faif.. cece cccccccccecccs 
No. 40 Mute YARN, fair, 2nd quality . 
No. 30 WATER ditto ditto i 
26-in., 66 reed, Printer, 29 yds, 4lbs 2oz 5 
27-in., 72 reed, ditto ditto, 5ibs20z} 6 3 |5 6 5 1 


el 63 0 60: } 
weve] O 8 | 0 Gh O Gel O 73) 0 rs 0 6 
| 0 8 7 710 74 07/'0 6 
-| 0 118 | 0 99 0 i 0 930102 0 9 
8310 94) 0 9$ 0 % 

314 6,4 14/4 9/5 0} 4 4 
i 5 9/6 0!'5 9 


39-in., 60 reed, Gold End Shirtings, 374} | 

yards, 8lbs 40z escncccescesee| © BSB 17 6/7 OFS 14) 8 if 7 10% 
40-in., 66 reed, ditto, ditto, 8lbsl20z} 9 45/8 6°58 0/9 3/9 73 8 9 
40-in., 72 reed, ditto, ditto, 9Ibs 4oz/ 10 43}9 6,9 O/}10 8 lo 9/9 9 


39-in., 48 reed, Red End Long Cloth, 36 
Pards, QOS... 0. voce cecececccececece 7 _ 8 : : 
The increasing receipts of cotton at the American ports have been 
the great drag upon the trade here this week. Notwithstanding that 
many spinners and most classes of manufacturers are working to a loss, 
whatever indications have arisen of means by which their production 
might be cheapened, have at once aggravated their position 4s sellers ; 
and having to contend with a very inanimate demand for their products, 
the prospect of future supplies of cotton, however remote and doubtful, 
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however, millers certainly have the opportunity of purchasing cheap | 
| wheats, as there is at the present moment a tolerably feir show of new | 
arrivals from the Lower Baltic, but then, if the price is low, the quality 
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seems for the present to have told more upon this than on the Liverpool The above statement is in favour of a large importation of food into — 
market; “Nearly all kinds of yarn have been easier to buy, and the the United Kingdom during the present year, but the extent of the ar- TE. 
market remains passive ata decline. The principal exception is in doubled | rivals will, no doubt, be in some measure influenced by the state of the athe 
| yarns. and the finer counts of single for the home-trade. The better | money market abroad. , wry k . scent! 
qualities of the latter have, indeed, been steadily advancing for months, There has been very little doing in spring corn in our markets, and has 8 
| in consequence of being more largely used, not only in weaving of finer the previous week’s quotations have been with difficulty supported. but y 
| cotton goods, but in mixture with woollen and silken fabrics, and their Throughout Ireland and Scotland, the trade generally has been firm, for tc 
price has been more recently strengthened by some speculative buying in | at very full prices. L 3 ; ; ; Ri 
Egyptian and Sea Island cotton. For the Continent, the current buying To-day 3 market was very scantily supplied with English wheat in poor has b 
has been very moderate; but the orders which German houses receive | condition. All kinds were very dull, at Monday’s currency. In foreign to 10 
| are observed to be derived more from manufacturers than from dealers, | wheat a few sales took place at full quotations, Barley, malt, and, indeed, at 98 
evincing that the latter are working off their stocks, whilst the yarns | all other articles were dull at Monday’s prices. : come 
| which are being sent are going into consumption. For India some Mr Edward Rainford furnishes the following particulars respecting 
| partial accumulations of shirtings and light goods have been cleared off, | the floating trade :—* We are still without arrivals, not one grain-laden 
where sellers heve met the prices at which buyers have been aiming for | vessel having arrived off coast since the 22nd ult. The only transactions 
some time, but in the present uncertainty of the cotton market, these | in floating cargoes are the arrived cargo of soft Taganrog Ghirka wheat 
| transactions have neither added firmness to prices nor led the way for | at 61s, and a cargo of Galatz maize on passage at 41s, and 1-half Galatz 
giving or taking further offers. 9-8 and other printers of the best | and half Ibraila at 40s, the two last named for Spain. There is no ar- 
| makes command a ready sale. Other descriptions of cloth are quite | rived cargo now for sale. Indian corn and wheat continue in demand Sa 
neglected, and prices are against the sellers. for the Continent. Several thousand quarters of Norfolk and Lincoln- | fair t 
= shire wheat have been bought during the week at about 58s per 504 Ibs | SP 
BRADFORD, Feb. 5.—Wool—There is a fair demand for all kinds of | fo.b. for the South of France; there are still inquiries for the same | rates 
combing wool, particularly bright-haired. Yarns—With the home | destination.” : | 1s 7¢ 
| manufacturers, very decidedly higher rates are demanded and obtained, 1he London averages announced this day were as follows :—= | for c 
and a further advance is required for delivery in February, which is very Wheat wo. wm A . | brow 
| reluctantly complied with. Pieces—We have a small attendance of MNES 8 URE eet eterno ee keer 11556 43 3 || Pena 
buyers here to-day; and, upon the whole, a limited business only has WS cede es vibhesbisaree Soswecnedebisbaneeiece RU aE ® || prive 
| been done. Rye ....-. tte eereeseeeese tee aeseeeeeeees ot 340 jat 8 
Leicester, Feb. 5,—The hosiery trade is dull, the demand for goods — ERED RD 5 id So a Fe SB 0S SB ie ral +h > z Pim 
| being almost, if not altogether, limited to actual requirements; the ARRIVALS THIS WEEK. | 8 
operatives are consequently badly employed. Worsted yarns have still Wheat. Barley. Malt. Oats. Flour. || ness 
| an upward tendency, and manufactureys complain of a non-remunerative lili Teas SC ee on, BERD anu BOD me Seed e | viz.» 
price for their goods. MN aletkcns | see Rh ek” Sabie es “none: MOO -ccee.. -a00. ae a 
POIgM .000 G0 0.00 4,650 220. ce cece 7,060 ». 4 171690 brie | to 4 
| C 0 R N. Foreign - 4,650 ,060 { so nein sh 
AMERICAN GRAIN ANID FLOUR MARKETS. COLONIAL AND FOREIGN PRODUCE -AARKETS, 
| New York, Jan. 21.—FiLour, consequent upon small stock, trifling TRANSACTIONS OF THE WEEK. 
receipts, and more favourable news from Europe, has advanced 10c, and (For Kepert of This Day’s Markets, see ** Postscript.”’) | 
higher prices were insisted upon at the close. Southern flour extremely Mincinc Lang, Fripay Moryine, 
| dull, but the prices a turn higher. Rye flour firm, but quiet. Corn meal SvuGar.—The market has continued firm, and in some cases 6d ad- N 
| steady. Wheat better, but business light, and restricted by the ice. | yance paid during the week, with asteady demand from the trade. Fur- be 1 
| Rye scarce,and held at 2c to 3c higher. Barley inactive. For corn | ther speculative sales are also reported in low qualities at the above no 
buyers had the advantage. improvement, and the stock here exhibits a further diminution. 818 a 
| . hhds West India found buyers to yesterday (Thursday). 20 hhds 428 Hl od: 
LONDON MARKETS. bags crystalised Demerara by auction, partly sold from 53s 6d to 58s for lis6 
inane yellow and white. 150 hhds brown crystalised Berbice were taken in Ito 
STATE OF THE CORN TRADE FOR THE WEEK at 51s per ewt. There is an indifferent supply on show as usual at this ke 
MARK LANE, Fripay Evening. | season: refining kinds bringing 50s to 53s per cwt. The aggregate i L 
Letters from most of the provincial markets state that the demand for | Stock of raw sugar at this port on Ist inst., amounted to 41,056 tons, lees 
wheat has slightly improved, this week, and that good heavy qualities have | ®gainst 54,236 tons at same date in 1856. There has been an increase agai 
realised rather more money. Here, however, the trade has continued ina | Upon the deliveries for home use of 9,061 tons to present period, while ’D 
very stagment state, but without leading to any quotable alteration in | the imports show a falling off to the extent of 5,533 tons. The week’s | Tart 
| prices. The pressure to sell foreign wheat still continues, yet there is clearances were 3,325 tons. : : at 7 
no inclination shown on the part of the importers to dispose of any kind Mauritius.—5,380 bags about half sold at 49s to 53s 6d for low to fine ia 
| on exsier terms. The inferior condition in which the English parcels | 8teyish yellow; grainy brown, 498; crystalised yellow and white, 553 to | root 
continue to arrive—and which compels the millers to become buyers of pare brown low to good, 44s to 48s; blacks, 40s to 42s 6d. A floating D 
' dry foreign—is in favour of a steady demand upon the warehoused | Cargo has sold for Bristol at 36s Sd to 36s 6d, besides several parcels on | yp 
stocks. In reference to the trade, Mr Carr, of Rostock, observes:— | the spot. eae ; ade 
“One of the chief causes (if not the chief cause) of the present dullness | 2 ngul.—Of 7,575 bags offered this week, about 6,000 found buyers : 10d 
is the poorness of quality, and the continued unwillingness on the part | Stainy yellow and white, 55s to 58s; white Benares, 52s to 55s (17s 6d alte 
| of miliers, &c., to increase their stocks, being afraid that the lowest point | duty), 55s 6d to 56s 6d per cwt. ate 
has not yet been reached, and deeming that the present range of prices | -/adras.—A good deal of business has been transacted in native, and ak 
offer no inducement to go extensively into stock. Muchof the American, | @ Cargo to arrive sold at 43s. 12,076 bags in public sale about half sold en 
Danubian, and Egyptian, as well as other wheats, are going to Spain, at41s 6d to 43s for brown, and 45s 6d to 47s per cwt for yellow. | 9 94 
: Portugal, &c. This mustinterfere with arrivals to Great Britain, and the Penang.—3,546 bags brown and yellow, sold from 463 to 52s 6d 85 
fact, that enormous quantities have already been sent off from the ex- | Per cwt- y 7 . ’) 
porting countries is in favour of the trade; and it is probable that the Foreign.—The sound portion of 257 cases 114 barrels and bags Bahia a 
question between buyers and sellers as to who can hold out the longest | “88 taken in, sea-damaged selling from 46s to 50s for brown and low | oy 
| will in @ short time result in favour of the latter. In the meantime. | grey. 15,167 bags Manilla part sold at 44s to 45s 6d for low to fair | due 
brown. Privately 700 to 800 tons Manilla have been sold at 43s 6d to do 
44s for unclayed, with clayed at 51s. A floating cargo of 500 tons un- the 
clayed for Liverpool is reported at 30s 3d per cwt, London terms. - 
i f . , : Ber ‘ bee 
| is lower, being on the average about as poor as it can well be, and, of Refined. —The market has teather advanced ts to +6 64, ane & nee Str 
| course, requires a large admixture of good, dry, and sound conditioned | Very firm, being moderately supplied. Brown goods quoted 63s 6d to sm 


| 
\ 
qualities, which are not over abundant in Great Britain, and more than | 64s up to 668 for fine grocery; crushed Jumps, 60s to 61s 6d. Sales | 
comparatively dearer.” And the same authority has forwarded the fol- | t0 some extent are reported in Dutch crushed for forward delivery upon 
lowing return of the continental harvest for 1856:— 
Wheat. Rye. Barley. 

Places and Distiic’s. quantity. quantity. quantity. 
St Petersburg ...cccccccoressses o-ceereese @DOVE aVerage.. uverage ove average 24s 6d per ewt. 
BRED, acncvennccscnnpnss cocce ss ncsenene savers HOON GUUTARE ... ditto ove average > . : : 
Memel and Tilsit........ ..... s.s..-seeee@bOUt average... good we. Good average Rum.—The market is dull, yet there appears to be some inquiry 
Konigsberg atid Pilau.........ccce0e. @avePege on. average .. good rather under the present quotations, Proof Leewards quoted 2s 6d to 


DAN2& sveverensneesers..csvnee oeveves svenee Short vs» satisfactory ... large average | 25 7d; East India, 2s 5d; Demerara about 2s 10d per galion. The stock is 
Stet seceeeee  ceecereesssereecee ooascoes ADOVE AVEFAgE .. GOO! average ... ditto 


Wolgast, Demmin, and Stralsund... large era jw ditto reduced to 20,761 puns 3,631 bhds, an increase of 2,032 puns 1,511 hhds 
Griefswald and ANclam .....scccresecee LOOd averave ... large Satisfactory compared with 1855 at same date. 


speculation at 39s 6d to 428; English crushed quoted 46s ; loaves, 47s 
to 48s 6d per cwt for 10 to 6 Ib. 
Motasses.—Not more than 150 puns have sold, Antigua bringing 












poeaee Ogee ee ADOVE AVerave ... Very Rood large Cocoa.—There have not been any public sales this week, but the 
Lubec and Wismar .......00-++ 00 soe ABOVE AaVEerage .. large eve average arket is fi . 2 fthe G ‘ t declared 
Hamburg and Altona..........01 00 seseee average +» good average ... fair average _ . et %s on CeneeyorTs © od wovernment contract declered. 
Correr.—Coloury and good descriptions generally have sold at a fur- 
ee . Oats. Peas. Linseed. ther advance this week, stocks here and at the principal European ports 
Districts and Places. quantity. quantity. quantity. 


; ¢ - 7 . 
Bt DbtegRRGI css <. weccseve ncocr-eecemens GOO AVETIS oe . AVETRES av eae being much reduced. 124 casks 611 barrels and bags plantation sold 









SA es cel RE Aon 3 RCL AA idee average... ditto ee «= average readily, chiefly from 65s to 74s 6d for fine fine ordinary to middling; 
Meme] and Tilsit sons cence vw cor 008 ditto ew 00d average ... ditto pale and triage, 60s to 65s. Business to a fair extent has also been 
Semin A a erage, aay = ato | transacted privately. About 3,000 bags native Ceylon have changed 
TD sinc <dumuipsiikaesnens “<ANRIND sang. xsD ‘yh ditto hands at 57s to 58s. 176 bags good, in public sale, went at 58s 6d. 
Wolgast, Demin, and Stralsuad ... _ ditto ian short ae ditto 403 bls, &c., 425 frazils Mocha sold, latest prices obtained being much 
Rostech nee A erane 2 Sdarerese =» Gitte | above the valuations, viz, 72s to $88 for common mixed to good 
Lubec and Wismat............e:0000+ oop ditto wee Short average .. ditto brownish short berry. 382 cases Neilgherry Hills sold at 66s to 77s for 
Hamburg and Altom@secee+ s+ +ereeee Gitto = awe = short +» about average § ordinary to good bold palish. 
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Tra.—Since last Friday, the speculative feeling in this market has 
rather abated, but good to fine teas, particulariy cougou, as well as 
scented, continue very firm at the late improvement. Common congou 
has given way fully 4d, with business doing at and rather @nder 1s ld, 
hut yesterday the market was firmer. Several public sales are announced 
for to-day, a report of which will be found in the postscript. 

RicE.—Common kinds are steady, and business to a moderate extent 
has been done. Cargo Bengal, &c., 9s 9d to 10s 3d; pinky Madras, 10s 
to 108 6d; for cash, 9s lid. About 400 tons of the latter sold to arrive, 
at 989d. By auction, 7,510 bags Rangoon were bought in at 10s for 
common mixed with paddy, but since partly sold at 9s 9d per cwt. 

Imports and DELIvenies of Ricg to Jan. 31, with Strecks on hand. 


1857 1856 1855 1854 

tons tons tons tons 

TURDOTET. ce cass cccscce 7585 . 7228 2059 2033 

Delivered for home use 2959 1702 1446 1784 

\| Bamarted oc cc send codecs 3435 942 204 1160 

| Stock .<.00 000, atiecvecece » SHOBI 16193 .. G285 « 15250 
| 


| §aGo.—982 boxes 577 bags sold at 24s 6d to 25s 6d for small grain 
|| fair to good; bold, 25s 6d to 27s, being 6d to 1s per cwt lower. 

|| Spices.—85 cases nutmegs chiefly found buyers at barely previous 
| mates : 1s lid to 28 1ld for good small to good bold; low and shrivelled, 
}is7d to ls 10d. 42 cases Penang and Singapore mace, ls 8d to 2s ld 
|| for common red to fair palish shipping kinds, 544 bags Zanzibar cloves 
|brought 4$d to 5d for common to good, being 41 to }d higher. 18 cases 
| Penang cloves taken in, 1s to Is 2d. There is more inquiry for black 
|| privately, and good Sumatra worth 43d. 383 bags Singapore white sold 
| at 8id to Sid, being hd to td above the last transactions privately. 
|| Pimento continues very firm at4id to 4id per lb. 

\ SALTPETRE.—The market is firmer, and a considerable amount of busi- 
|| ness has been done for arrival during the last ten days at higher rates, 
| viz, 418 to 43s for Bengal, accerding to date of sailing. 2,726 bags 
|Benga! by auction above half sold from 42s 6d to 45s for refraction 8} 
\to43d; 27} to 254, 38s to 38s 6d. 354 bags Madras, refraction 18 to 
15}, brought 36s 6d to 37s per cwt. 


| Imports and DELIVERIES of SALTPETRE from Ist January to Jan. 3i, with 
Stocks on hand, 








1857. 1856, 1855, 1854. 
tons tons tons tons 
Imported scccovccccee BIBT coco 1249. soce. ATES coce 32482 
Delivered ...00ccesece 952 T57 ° NO7 eo 773 
Broek coredsccien 2291 4609 © 11642 eco 3354 


Delivered last week, 103 tons, 
| NirraTe oF Sopa.-~The market is firm witha steady demand at 183 3d 
jt0 18s 9d per cwt, according to quality. 
|| Cocuinrat.—The market is rather quiet, 449 bags barely half sold : 
jclean Honduras silvers, 33 10d to 43; dead grain and pasty, 2s 4d to 3s 
|9d; blacks, 4s 4d to 5s 2d; Teneriffe silvers, 3s 11d to 4s 4d ; damaged, 
\ls6d to 2s Lld; Teneritfe blacks, 4s to 4s 4d; Mexican blacks, ds ld 
jto4s 2d per lb. The stock on the Ist instant amounted to 8,364 serons, 
| &e., against 10,313 last year, and 6,392 in 1854. 


il 


Lac Dye —Prices do not show any improvement this week. Deliveries 
jare steady, and the stock on the Ist instdat amounted to 13,641 chests, 
| against 14,220 and 15,270 in two preceding years at same period. 
DyEsTUrrs.—Cream tartar is firmer, viz., 5/ 10s to 5 15s per cwt. 
|Tartaric acid, 1s 5}d tols5$d per lb. 32 bales Bengal safflower sold 
at 71 7s 6d 10 8i 2s 6d for fair to good, and 303 bales Giimbier at 16s per 
cwt for Ist class sea-damaged, being rather higher. Bombay madder 
roots taken in at 40s per cwt. 

Dyewoops.—80 tons red Saunders went at 8/ to 8] 2s 6d per ton. 
| DruGs.—During the public sales this week China rhubarb soldat an 
advance of 1s to ls 6d upon late lowest quotations, from 4s 9d to 5s 
10d per Jb. Camphor is quiet at 5/ per cwt. Caster oil without further 
alteration. Oil aniseed bought in at 18s per ib. Gum animi has sold 
atadvanced rates. Benguela copal, at 87s 6d to 97s 6d for fine per cwt, 
waslower. Shellac without material alteration. The stock of camphor 
on the Ist instant was about 4,000 chests, against 2,500 last year and 
|2,200 in 1854. Of castor oil the stock amounted to },260 casks, &e, 
8,567 pkg, being very small compared with the three previous years. 

MetTALs.—There has been rather more animation in the markets this 
}week, The demand for bar iron continues steady at the late improved 
|quotations. Scotch pig is without material alteration, mixed numbers 
closing at 73s 6d cash. A few sales have been effected in spelter at a fur- 
ther rise of fully 10s, viz., 301 10s to 302 12s 6d. Copper is still active 
notwithstanding the present high value. In East India tin business has 
been somewhat restricted at an advance of 3s to 4s upon East India, 
Straits selling at 149s to 150s; Banca quoted 150s this morning. The 
smelters are expected to put up the price of British, which keeps scarce. 

The stock of tin held by the Dutch Trading Company on Ist instant 
amounted to 158,023 slabs, against 143,126 in 1856. 

Hemp.—Some purchases on Government account lately have not in- 

fluenced the value of Russian at present. Stock of clean Petersburg, on 
lst inst, 3,327 tons, against 2,000 tons last vear. 131 bales Manilla by 
auction went at 35/ 5s to 352 15s. Jute has not been very active, although 
the better qualities attract more attention. 1,750 bales by auction were 
only partly disposed of at 14! to 18/ 7s 6d per ton for common to good. 
Coir goods are considerably higher. 
s LinsEEp.—The market has advanced Is to 2s, and is very firm. No 
imports to notice this week. Calcutta quoted 69s to 70s. Bombay, 71s 
072s. Black Sea and Calcutta, to arrive, has sold at 70s to 70s 6d, 
Cakes meet with a ready sale owing to the severe weather. English. 
102 10s to 10/ 158; American, 9! 5s to 112 10s; Marsailes square, 1O0J, 

OlLs.— Olive is firm at 61! 103 to 62/ for Gallipoli, other kinds in pro- 
Portion, Sales of sperm are reported at 92l. The market for linseed 
oil has further advanced fully 1s, with an indifferent supply, viz., 42s on 
the spot, 44s for future deliveries, and the high price of seed renders the 
crushers unwilling to contract forward, Rape is unaltered: best foreign 
tefined, 538 to 543 6d; brown, 5is Gd to 52s. Palm continues very 
firm, influenced by the advance upon tallow: common to fine, 448 to 
478, No change. can be reported in cocoa-nut: Cochin, 51s to 51s 64; 
eylon, 49s to 49s 6d per ewt, with sales to a moderate extent. Fish 
Oils are steady at last week’s quotations. 














TALLow.—The advance upon foreign during the week is fully 2s, there 
having been a steady demand since last Friday. The stock eontinued 
in a very narrow compass, and holders are unwilling tosell even at 
present high quotations. This morning lst sort Petersburg Y C on the 
spot was quoted 65s 3d to 65s 6d; May and June delivery, 57a to 
578 fd; for the last three months, 538 9d to 54s per cwt, 

PaRTICULARS OF TALLOW.—Monday, Feb. 2. 





1854 1855 1856 1857 

casks casks casks casks 
Stock this day........+e+. 39,863 .. 40,470 23.657 .. 11,729 
Delivered last week ...... 1981 4. 1,721 O84. 1,757 
Ditto since Ist June ...... 73,911 .. 56,729 .. 82,193 .. 85,024 
Arrived last week ....... IAA. oe. OR: nan we ac eee 
Ditto since Ist June ...... 89,459 .. 61,199 .. 59,308 .. 79,773 
Priceof ¥C onthe spot .. 62804 .. S6istd .. 588304 y 638 64 
Ditto town .....0. cosece 64090 -. S7s3d .. S880d oe 64g Od 

POSTSCRIPT. Fripay Evenina. 


SuGAr.—The publie sales went off steadily, and grainy sugars 6d 
dearer. Madras rather easier. Other kinds without alteration. Sales 
of West India for the wee’, 1,180 casks. By auction 3,335 bags Mau- 
ritius, 3,515 bags white Benares, 3,885 bags Madras nearly all sold. 
Privately another cargo of Mauritius reported. 

Correr.—167 casks 51 bags plantation Ceylon, and several parcels 
Madray, Tillicherry, &c., sold at full rates. 3,168 bags Costa Rica brought 
63s 6d to 65s. 

Tea.—Of 21,585 pkgs 3,350 found buyers, and generally at full rates. 

O1t.—110 casks cocoa-nut part sold at 49s to 49s 6d for Ceylon. 299 
casks palm part sold at 44s to 47s 6d per cwt. 

TALLow.—Y C advanced to 66s. By auction 90 pipes South American 
sold at 58s to 66s. 32 casks Australian, 52s to 63s. 709 cases Odessa, 
62s 6d to 65s. 71 pkgs East India, 58s 3d to 63s 3d. Town tallow 
advanced to 65s 6d per cwt. 


ADDITIONAL. NOTICES, 

REFINED SuGArR.—The home market for refined sugar is 1s to 1s 6d 
higher for some descriptions of goods. Grocery lumps not under 64s. For 
export nothing doing. About 600 tons of Dutch crushed have been sold 
f.o.b. in Holland for forward delivery from 40s to 42s. 

Dry Fruir.—Fruits generally have been quict this week, but prices are 
fully maintained, and a little higher in raisins. 

ENGLISH Woot.—There is a good demand for all sorts of combing, and 
the finer descriptions of clothing. Prices very firm, with an upward ten. 
dency. 

CoLontAt Woor.—The wool market continues very firm. The public 
sales will commence on Thursday, 26th inst. The quantity will be very 
small, and will not exceed 30,000 bales colonial. On'y 2,000 East 
India have arrived since last sales, 

FLAx.—Nothing doing. 

Hemp.—In hemp more business doing. The Governme nt recently 
bought in this market 800 tons of St Petersburg clean, to be taken im- 
mediately; sellers less disposed to operate. 

Corron.—A fair business has been transacted at last week’s prices, 
and the market closes steadily. Yesterday 233 bales (all faults) Surat, 
mostly damaged, were sold at public sale, at 4jd to 5d perlb. Sales of 
cotton wool from Friday, 30th January, to Thursday, 5th February, in- 
clusive :—2,000 bags Surat, at 43d to Sid, ordinary to good fair; 1.200 
bags Madras, at 4d to 5!d, middling to good western, and 43d to 54d 
middling seedy to fully good fair Tinnivally. 

Sr_x.—The market very firm. 

Topacco.—There has been a fair extent of business transacted at 
steady prices, more especially in Viriginia and Maryland. 

Timpsr.—Prices of wood are unchanged. The market is dull for 
stock here, and transactions are chiefly on contract for delivery in the 
ensuing season. ‘The rate of freightage is becoming established at about 
last year’s rates. 

Metats.—Copper—The demand continues very good, and it seems 
that prices will be maintained for some time, even if a further advance 
is not established. Iron—Manufactured is in fair demand, but orders 
are now as plentiful as a short time since. No change in Scotch pig, 
but the tendency is rather downward for the present. Lead is rather 
firmer and more inquired for. Spelter has again advanced in price. 
Tin—There has been a considerable further advance in Banca and Straits, 
and British, which is very scarce, must follow. 





PROVISIONS. 


Jacon market very flat, the supplies are much larger than the con- 
sumption, sales not being pressed prevents prices giving way. The supplies 
from America coming in pretty freely, the quality generally good, and 
selling at 52s to 58s. 

A good demand for all sorts of foreign butter; Friesland making 128s; 
Rotterdam from 80s to 110s. 

CoMPARATIVE STATEMENT OF STOCKS AND DELIVERIE 





Butter. Bacon. 
Stock. Deliveries. Stock, Deliveries, 
BOER ccccccce 10000 cccose 7488 2358 1235 
1856 ccccccce 20400 eee 7400 3164 1964 
BOST . ccccccce 2004 5048 cc cece 3700 wee oe 1045 
ARRIVALS FOR THE PAST WEEK. 
Trtgh Butter 2. oc cece cc cccs cece pe cece cece cece seve +s cece 2390 
Foreign dittO....seescereeecesee core eresenererececs 11497 
Sis. os sc nnantn cebbbtateecsendadeae ecaceueanese cade, Te 


METROPOLITAN CATTLE MARKET. 

Monpay, Feb. 2.—Only limited supplies of foreign stock arrived in 
the port of London last week, the total import being 1,239 head, In the 
corresponding week in 1856 we received, 916; in 1855, 1,362; in 1854, 
2,709 ; in 1853, 3,770; in 1852, 1,968 ; and in 1851, 3,309 head, 


A very limited supply of foreign stock was on sale in to-day’s market, 
and its general quality was inferior. 

Compared with Monday last, the arrivals of beasts fresh up from our own 
grazing districts exhibited a slight falling off in number, but their general 
condition was prime. 
and the beef trade ruled very firm, at fully last week’s quotations, 
best Scots sold readily, at fully 5s per 8 lbs. 


'Vhe attendance of butchers was tolerably werner 
e 
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We were fairly supplied with calves, which sold slowly, at Friday’s 
decline in value of 4d per 8 Ibs. 

SUPPLIES. 

Fed. 5, 1855, Feb. 

MOM... oc cccccccccveccccocseese BUBB cece 4, 

Sheep and Lambs..............+. 20,970 ... i7 

SRR sn a5 00 on 00 on on 60 bn0000 1000 Ot cee 56 cece 67 

Bec x2< | ae 268 cece 205 


, 1856. Feb. 2, 1957. 
)7 sedis. ae 


O +. 16,220 


4 
aC 
7k 
. 

Fripay, Feb, 6.—1The supply of beasts was limited. All breeds, sold 
slowly, at Monday’s currency. The mutton trade was in a sluggish state, 
at barely stationary prices. Calves were in short supply, and heavy 
demand, at a decline in value of 2d 2d per 8 lbs. 


Second quality ditto. 


5 Large coarse Calves cere 
Prime large oxen ...... 4 Prime small ditto...... 5 2 5 6 
Prime Scots, &c. ...... 410 5 © PP wshenssscas 6 8 

cra 4 | 
4 


Lar, 
Sinall porkers.......... 4 6 5s 2 
5 


Inferior sheep . ..... 
Second quality ditto .... wkling calves ........23 0 30 
Prime coarse woolled do. 5 0 5 32 Quarter old 7 bai ae 
Total supply—Beasts, 1,112; sheep, 3,109 ; calves, 210; pigs . Foreign supply — 


» 9,4 ; 9 =tUy ) 


Beast 192; sheep 240; calves, 172. 
NEWGATE AND LEADENHALL. 
Fripay, Feb, 6.—The supplies were moderate, and the trade generally 
ruled inactive, at our quotations. 


Per 8 lbs by the carcase. 


' 
an | sdads4 
Inferior beasts ........3 4 3 6 | Southdowns .......... 5 4 5 6 
» &8 3 1 : 
' 





2 
ona Oe 
“Sa 


8 d 8s a 
Inferior beef ..........3 0 3 4 0 i 
Ditto middling ........3 6 316 - . i 
Prime large .......... 4 0 42 ae DG. : ch eeneee ; 4 8 
PE CEE sssascccces 4 4 4 6 RN re ee ee ae 0 
Large pork.........-..3 8 4 4 {| Sma ( = 4 8 4 


HOP MARKET. 

Monpay, Feb. 2.—During the past week the trade has continued steady. 
The stock of fine samples on offer has become limited, but the currency 
continues firm. Middling and inferior qualities may be purchased on rather 
easier terms. F 

Fripay, Feb. 6.—A good demand for hops still continues, at fully late 
rates. 





POTATO MARKET. 

SovTHWARK WATERSIDE, Monday, Feb. 2.—During the past week the 
arrivals both coastwise and by rail have been limited ; still the demand has 
been small, and last week’s prices barely maintained. The following are 
this day’s quotations :—York Regents 90s to 120s ; Kent and Essex Re- 
gents, "100s to 130; Lincolnshire Regents, 80s to 100s ; East Lothian 
Zegents, 100s to 130s; ditto Reds, 80s to 90s; Perth, Forfar, and Fife- 


' 
shire Regents, 90s to 105s ; ditto Reds, 70s to 75s; Irish Whites, 70s ; 
German Whites, 50s to 70s per ton. 

| 
| 
‘ 
! 


THURSDAY, Feb. 5.—The late severe frost has somewhat tended to 
check the arrivals of potatoes into this market, and the supplies in con- 
sequence are rather short, both by Jand and water conveyance, with a 
limited business doing, at the annexed rates :—York Regents, from 110s to 
130s ; Kent and Essex ditto, 110s to 130s; Scotch ditto, 100s to 120s; 
ditto Cups, 90s to 100s; Middlings, 65s to 70s; Lincolns, 90s to 100s ; 
Blues, 90s to 100s per ton. 





HAY MARKETS.—TuHorspay. 
SMITHFIELD.—Fine upland meadow and rye grass "hay, 80s to 84s ; 
8s; inferor ditto, 





inferior ditto, 55s to 65s; superior clover, 100s to 10: 
80s to 90s; straw, 24s to 28s per load of 36 trusses. . 

WHITECHAPEL.—There was about an average supply of hay and straw at 
this market, with a fair business, at the following quotations :—Good hay, 
from 70s to 86s ; inferior ditto, 50s 65s, good clover, 100s to 108s ; inferior 
ditto, 50s to 65s; straw, 23s to 28s per load. 
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COAL MARKET. 

WEDNESDAY. Feb. 4.—Bell’s Primrose 14s —Byass’s Bebside Hartley 
15s—Davison’s West Hartley 15s 3d—Howard’s West Hartley Netherton | 
15s 3d. Wall’s-end :—Acorn Close 17s 6d—Harton 17s— Northumberland 
158 6d—Wharncliffe 17s—Eden Main 17s 94—Belmont 18s—Braddylls 
18s 3d—Framwellgate 18s—Haswell 19s—Hetton 19s—Hetton Lyons 17s 
Kepier Grange 18s 3d—Lambton 18s 6d—Little Eden 17s—Lumley 17s 9d 
—Pensher 17s Russell’s Hetton 18s—South Hetton 18s 9d—Stewart’s 19s 
Cassop 17s 94—Hartlepool 18s 6d—Hartlepoo] Hetton 18s 6d—Hunwich 15s 
6d—Kelloe 18s 3d—North Hartlepool 15s—South Hartlepool 18s—South 
Kelloe 18s 6d—Tees 19s—Trimdon Thornley 17s 6d—Whitworth 15s 6d 
Coundon 17s—Briely Vale 15s—Brown Moor High Main 15s—Thomas’s 
Merthyr 21s 6d. Ships at market, 125; sold, 103. ed 

Fripay, Feb 6.—Byass’s Bebside Hartley 15s 6d—Eden Main 17s 6d- 
Davison’s West Hartley 15s 3d. Wall’s-end :—Riddell 17s Gosforth 17s 
—Hetton 18s 6d—Sonth Hetton 18s—Tees 18s 6d. Ships at market, o4. 


—]S$_———— 
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LIVERPOOL MARKETS. | 
WOOL. 
(From our own Correspondent.) 

Fray, Feb. 5.—The transactions have not been of much importance 3 
the market being but indifferently supplied, but in all cases prices are very 
firm. noes. 

(From our own Corresnendent.) 

Fray, Feb. 6. Our market was extremely quict to-day, and the 
attendance of dealers and millers limited. Every article of trade, except 
Indian corn, held from 3d to 6d per quarter advance. The prices of other 
descriptions nominal, 





FOREIGN MARKETS. 
ST PETERSBURG, Jan. 23. 

Tallow—Nothing doing. ‘Ihere are sellers for delivery in April of Y. C. 
at 156r, with 104r deposit. No price can be quoted for tallow on the spot. 
Olein—There are no sellers: there are buyers at 3sr, with 50k deposit for 
May and June.Stearine—Buyers at 104sr, with 2 deposit. Hemp Oil 
Parcels offering at 3 50sr, with 30k deposit for June and July, but without 
finding buyers for exportation. Oil—Astracan: a parcel offering at 4sr ; 
200 casks fish sold for May and June at 3}sr. Hemp unaltered; unpeeled 
clean 29sr, outshot 27, half-clean 24 for June and July, with 3 deposit. 
Corn very firm. Hard Cubanka wheat and Russian Saxonska held at 114sr 
with 4r deposit. Rye for May not to be got under 6, with 2 deposit 
Linseed—Morschanski for April llsr to 10 with 4rand 5 deposit. Ex- 

hange—On Hamburg, 33§ to 334; London, 38 7-16 to 384; Amsterdam, 
874 to 187; Paris, 599 to 403. 


eee 
A 


a 


| J. A. Hatfield, Bradford, Yorkshire, draner. 


CERTIFICATES to be granted unless cause be shown to the contrary on 


| J, Chalmers, Blairgowrie, draper. 


NOMIST, [Feb. 7, 1857. 








TAGANROG, Dec. 30. 

Linseed—The stocks in the interior are nearly exhausted, and there are 
no sellers for delivery, in the presence of this scarcity a reduction in prices 
is not to be expected. The last purchases made for June were equal to 
42sr to 42 50 free on board. At Berdiansk and Adrianople there is even 
less than here. Corn dull, soft Sarelof wheat is 36sr to 37, ditto for April 
May 35 to 36, ditto in June 31 to 32, all free on board. 


ttn Remar cate thatthe 
Che Gasette 


TUESDAY, Feb. 3. 
PARTNERSHIPS DISSOLVED. 
Schofield and Brothers, Bagslate, Lancashire, millwrights: as far ag 
regards W. Schofield and J. Taylor—Wigfall and Co., and Unwin and Co,, 
Sheffield, flourdealers—Turner and Son, Ashprington and Cornworthy, 


Devonshire, paper manufacturers—Darwin and Co., Sheftield, ironfounders 
Bourne and Elliot, Berry Pomeroy, land agents, and Harberton, Devon- 


shire, limeburners—-Culverhouse and Nicholson, Finchley, contractors — 
Seldon and Johnson, Leadenhall street, shipbrokers—Greg and Co., Caton 
and Lancaster, cotton manufacturers Gundry and Smith, Devizes, grocers 

-Cadman and Sons, Sheffield, steel manufacturers—-Whinfield and 
Wingate, Gloucester, chymists— Banister and M‘Murdie, Lytham, Lanca- 
shire, shipbuilder Smith and Doughty, Birmingham, rifle-barrelmakers 

Woodyard and Co., Norwich, curriers—C. and T. H. Palmer, Grace- 
church street, booksellers—Godfrey and Godfrey, Henley-on-Thames, 
builders—Hanson and Polglase, late of the Atlas works, Borough road, 
gunmakers—Coe and Son, Carpenters’ buildings, London wall, architects— 
Vickers and Clarkson, Liverpool, bricklayers—-Thornton and Co, 
Liverpool, grocers Bay] sand Muir, Kidde rminster, dyers —Cole and Catt, 
Newhaven, corn merchants — Drew, Nephew, and Co., Bath, stay manu- 
facturers—Hlilken and Wood, Kingston-upon-Hull, painters—T. and J. 
Jackson, Hale, Cheshire, corndealers—-Summers and Stevens, Rhyl, 
Flintshire, innkeepers—Geddes and Sons, Warrington, grocers; as far as 
regards T. M. Geddes—Wimpenny and Son, Almondbury, woollen cloth 
manufacturers— Rogers and Clark, Newmarket St Mary, Suffolk, printers 

E. and V. Green, Worcester, wine merchants—Kay and Sons, W oolfold, 
near Bury, and Manchester, cotton spinners—Dawson and Brown, South 
Hylton, Durham, railway-key manufacturers—-Armitstead and Co., 
Dundee, and Armitstead and Co., Old Broad street, merchants; as far as 
regards W. Henry. 

DECLARATIONS OF DIVIDENDS. 

T. Kennard, Brooksby street, Liverpool road, and Northampton place, 
New North road, baker—first div of 2s 3d, any Thursday, at Mr Stans- 
feld’s, Basinghall street. 

J. Gathercole, Eltham, Kent, envs lope manufacturer—first div of 4s 6d, 
any Thursday, at Mr Stansfe ld’s, Basinghall street. 

T. Varty and E. H. Owen, Strand, publishers—second div of 2s 6d, any 
Thursday, at Mr Stansfeld’s, Basinghall street. 

T. Waghorn, Rochester, draper—second div of 2d, any Thursday, at Mr 
Stansfeld’s, Basinghall street. 

J. Crotch, Oakehampton, farmer—further div 4s 2d, any Tuesday or 
Friday, at Mr Hirtzel’s, Exeter. 

H. A. Ward, Birmingham, grease manufacturer—first div of 1s 8d, any 
Thursday, at Mr Christie’s, Birmingham. 

T. Shannon, Manchester, manufacturer—first div of 2s 1jd, any Tuesday, 
at Mr Hernaman’s, Manchester. 

R. Ingham, Rochdale, cotton manufacturer—first div of lls 6d, any 
Tuesday, at Mr Hernaman’s, Manchester. 

T. Tebbutt, Manchester, merchant —first div of 84d, any Tuesday, at Mr 
NMernaman’s, Manchester. 

M. M’Lean—first div of 2s 9}d, any Wednesday, at Mr Morgan’s, 
Liverpool. 

BANKRUPTS. 
J. Bryan, Dyer’s buildings, Holborn, electro-plater, 
S. Baker, Birmingham, ironfounder. 
J. C. Wharton, Stourbridge, licensed victualler, 
W. Tyler, King’s Bromley, miller, 
G. Wondall, Carlisle, grocer. 


J. Holmes, Bramham, Yorkshire, builder, 
J. Wilks, Whitby, butcher. 


the day of meeting. 24 
Feb. 25, R. Y. Barnes, City road, floorcloth mannfacturer—Feb. 25, E. 


Adams, Brighton, laceman—Feb. 25, T. Baker and J. Boswell, High | 


street, Popiar, colour manufacturers—Feb. 24, G. Stockbridge, Oxford 
street, draper—Feb. 25, E. Rowell, M inchester, bill broker—Feb. 26, H. 
Evans, Wednesbury, grocer. 

SCOTCH SEQUESTRATIONS. 
W. Donaldson, Edinburgh, tailor. 


J. Ferguson, Logie, Stirlingshire, grocer. 


Gazette of last Night. 
DIVIDENDS§DECLARED. is 
Blyth and Goddard, Birmingham, merchants—Ist div of 3s 10d, at 
Christie’s, Waterloo street, Birmingham. F 
Carter, Leamington Priors, ironmongers—Ist div of 5s, at Christie’s- 
Willcox and Sons, Bristol, contractors—lst div of 1s 44d, at Miller’s, 
St Augustine’s parade, Bristol. On the seperate of Wilcox—div of 98 84, 
Wakinshew, Monkwearmouth, iron manufacturer—Ist div of 15 2d, 
at Bake a Ne weastle-upon-Tyne. 
BANKRUPTCY ANNULLED. 
J. F. Dalby, Birmingham, scrivener. 
BANKRUPTS., 
W. Peach, Derby, coal merchant. 
C. Ashfield, Hammersmith, boot and shoemaker. 
Zz. ——e Eversholt street, Oakley square, Middlesex, china and glass 
aeaier, 
F. Perrin, Cleveland street, Fitzroy square, dealer in foreign woods. 
J. Dickenson, Harrogate, Yorkshire, lodging house keeper and grocer. 
C, Humphrey, Baker street, Por'man square, bookseller and stationer. 
A. Odfield, Devonshire street, (Jueen square, Bloomsbury, bookbinder. 
SCOTCH SEQUESTRATIONS, 
P. Taysen, merchant, Leith. 
J. Hamilton, grocer, Glasgow. 
E. Clark, tacksman, Corearnstilmore, Kingussie, Inverness. 
G. A. Tassie, chemist, Glasgow. 
Roxburgh and Company, milliners and dress makers, Glasgow. 
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COMMERCIAL TIMES 
Weekly Price Current. 

the prices in the following list are 
earetully revised every Friday afternoon, 
by an eminent house in each department. 





LONDON, Fripay EvENING. 
Add 5 percent. to duties on currants, figs, 
































































pepper, tobacco, wines, andtimber, dea ‘s, 
wood, &e ., from British Possessious. 
Ashes duty free e€ 84 
First sort Pot, U.S. pewt 44 0 45 0 
Montreal 20.0. ccs cceccseee 44 0 45 0 
First sort Pearl, U.S.....45 0 46 0 
Montreal.. eoocce 40 0 46 O 
Cocoa duty 14 per Ib 
West India... rewt 66 0 75 O 
Guayaquil es ee 
Brazil ..0.0.-.. sosooee 4 0 67 O 
Coffee duty 4 1} per Ib 
Jamaica, good n liddling — 
TO TINE = eeeee. 0 8 O 
fine ord to m 0 69 0 
| Mocha, ungar 0 62 0 
| garbled, com. to » gor od 67 0 80 0 
garbled, fine ... 82 0 90 0 
Ceylon, native, or 56 0 58 O 
plantation, ordinary 
to fine ord ...... - 58 O 65 O 
fine fine ord. to mid 66 6 72 0 
good mid. to fine....... 73 0 84 0 
Gs cous+ceseccencen ocesece ee 55 0 63 0 
Sumatra and Padang .. 49 0 53 0 
Madras and Telliche 58 0 80 90 
Malabar and Mysore..... 54 0 57 0 
St DOMINGO ....ccccccscooscee 04 GO 57 O 
Brazil, washed ... 6 0 64 0 
good and fine o1 ‘d cscce 46 @ 53 O 
common to real ord... 41 0 47 0 
Costa Rica .o....ccccccccovee 58 0 78 0 
Havana and Cuba......... 52 0 70 0 
Porto Rico & La Guayra 58 0 67 O 
Cotton duty free 
Surat...ccccocess-cooe. per lb O 48 O 53 
Bengal.. - O 48 O 5 
Madras... 0 44 0 58 
PernamM oo.000.- » 00 00 
Bowed Georgia 06 O 7 
New Orleans.. 00 00 
Demerara .«..~ 00 00 
St Domingo ..... 00 00 
Drugs and Dyes duty free 
CocHINEAL 
| Honduras.......perlb 2 9 5 6 
Mexican .......0. o- - & 8 4 3 
Lac DreE—good to fine, 10 26 
TourMERIC 
i a conccees a ewt 36 0 40 0 
i Madras ... Se Sa 
| NE saicsisen 00 0 0 
|| Terma JAPONICA, Cutch 48 0 50 0 
Gambier ....... oo tt 0 1 G 
Dyewoods ity ‘free £8 £ 8 
Brazit Woop ...perton 65 0 114 10 
CamMwoop cceccccoseccce 18 GO 23 O 
FusrTic, Cuba.ec......- owe F715 6 & 
Jamaica ... 515 6 0 
Savanilla....... snc 6 0 8 § 
Loewoop, Campeachy... 8 10 8 15 
DEE niwmmns © © 8 6 
Nicaracua Woop 12 0 1310 
RED SAUNDERS., 8 6 8 2% 
SAPAN WOOD... +00 eee 1610 19 G 
Fruit—Atmonps 
Jordan, duty 10s p cwt 
NEW cocsescvcecessreeceee 100 12 0 
Old ass ccccscseces O 0 O 0 
Barbary sweet, inbnd 3 7 0 0 
Bitter..... cceinscoalt 00 00 
Currants, duty 15s per cwt 
ZanteandCephal.new 310 314 
old ccccccecccsccsesen OF 0 0 0 
POtAS, BOW coon 3 5 3 17 
Fies, duty 15s per cwt 
Turkey,new,pewtdp 216 310 
Spanish ....0..006- cme UW O 0 0 
Proms, duty 15s per ewt 
French ...per cwtdp 00 0 0 
Imperial cartoon,new 0 0 O 0 
Proves,duty7snewdp 115 0O 0 
Ratsins, duty 10s per cwt 
Denia, new, pcwtdp 2 4 2 8 
Valentia, NEW ccc 3 2 3 5 
Smyrna, black oe 22 2 5 
red and Eleme. 32 310 
Sultana, NOW eecesesseeee 4 8 4:12 
Muscatel cccccccccccscocee SIS § 15 
ORnaraGes, duty paid sd sd 
St Michael ae bx 31 0 53 0 
Fayal ..... 00 00 
Lash don en St U bes, “Feh 22 6 25 0 
Ma «per box 0 0 0O 0 
Seville sours.........cht 38 0 43 0 
Lemons 
Messina.........per case !6 0 18 0 
Lisbon......per 4 chest 18 0 21 0 
Malan ones secs conece mst 0 2 @ 
{ Naples ........-per case 0 0 0 0 
Wi Pine apples.....doz 0 0 0 0 
Dutch Melons ... se 6 ¢ 
OMB cst cecees doz 0 0 6 O 
|| Flax duty free £e £1 
|| Riga,S PWCMperton 52 0 53 0 
St Petersburg, 12 head 0 0 O OU 
9 head 0 0 0 0 
eee a me ae 
Hemp duty free 
St Ptrsbg, clean, per ton 36 10 37 0 
QUESNOL oe. coorcecce-cooee 3410 35 0 
halt-clean .. 330 32:10 
‘i Riga, Rhine 0 3710 
Manilla, free 0 50 0 
East Indian Sunn 015 0 
| JULC... seseens 0 33 0 
; Coir, rope . 0 2 0 
' JUDE ccoccscce 0 8 O 
0 80 
’ 
——————. 
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THE ECONOMIST. 


, Hides—0Ox and Cow, plb s d 

























B. A. and M. Vid. dry 1 
Do & R. Grande, saltd 0 
Brazil, il caicrniasdieas 0 
drysalted., wrorsere 0 
salted . 0 
eT | oe 
Lima & Valparaiso, dry 0 
Ye 
New South Wales 0 
New TORE «<c 0 
East India .... 0 
Kips, R ASSIA .... l 
SA 1 Horse, p hic 14 
GerMAN .o.ceeces ae 5 
Inc digo dut , 
Bengal. -perlb 1 
Oude eo 2 
Madras 4. - i 
hurpah 2 
Spanish, FLOTES reccccseceee 6 
Leather per |b 
Crop hides..... 30to451b 1 
0 ccoee 50 65 1 
E ish “Butts 16 24 2 
) 238 ae | 
Foreign Butts 16 25 1 
do 28 36 (1 
Calf Skins ..... 2 35 (1 
do l 
do l 
I sir Hides l 
Shaved do 1 
Horse Hides, Ex J 
do Spanish, perhide 12 
K ps, P tersburg, per lb 1 
do East India cece 1 


Metals—Co 


PPER 


Sheating, bolts, &e.lb 1 
Bottoms coccceceses eocecee 
OIG cee rsccccecesece scvcsseee | 


Tough —_ P ton £135 


Tile siussimticndin ee 
TRon, per ton £ 
Bars, &c., British... 8 
Nail bali itd on 8 







Hoops .. 10 
a 10 
Pig, No. “WwW ales. 5 
Bars, :. ieeciivi 7 
RailB..cccccceroses owe 8 
Pig, No 1,C lyde , ecoree 3 
Swedish, in bond .. ... 14 








LEAD, per ton—Eng. pig 22 
sheet 23 

ed lead .. 25 
White AO...» core 26 
patent shot... .. 26 
Spanish pig, in bond... 21 
STEEL, Swedishin kegs., 20 
im fALTOTS seveceees 21 
SPeLTER, for. per ton... 30 


Tin, cuty free 
English blocks, p tonl42 
bars in barrels ......143 
Refined ...ccccccccee 149 
Banca, in bond ...+...150 
Straits, dO cseccee.149 
Tin PLATES, per box 8 
Charcoal, I C..ccoccesore 39 
Coke, I Cucoce 








8 
i 
0 
1 
0 
l 


0 
0 


wnonnwne 


~) 
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10 
10 

0 
i0 


Molasses duty British and For. 5s 4a 








British best, d. p...pewt. 21 0 21 6 
Patent... cc cccccccccsecccscce 19 6 20 0 
B. P. West Indies.... 3 0 25 6 
Oils—Fish Ss 2 6 
Seal pale, p 252 gald.p 49 10 50 o 
VELOW ccccccccccccccceee 0 46 0 
Sperm .ocseeece 0 92 0 
Head matter 0 98 #0 
a : 0 4910 
South Sea ....cccmcee 44 O 50 10 
Olive, Gallipoli...per tun 61 10 62 0 
Spanish and Sicily ... 59 0 60 0 
Palm....00---esee08 Per ton 4610 47 0 
CocOa-NUt oe. cccccccreereee 49 0 SI O 
tapeseed, pale (foreign) 54 0 54 10 
LiNSCOEA soe ee sooccscsesseese 41 15 42 0 
Black Sea .......p qr 693 Od 70s 04 
St Petersbg Morshank 67 0 68 0 
Do cake (English) p ton 10/158 112 Oe 
DO Foreignseccocsesecccee 9 15 11 10 
RAPC dO — eeeccererevecee 515 6 10 


Provisions—All articles duty paid. 
Butter--Waterford pcwt!l6s Odll2s 0d 


Carlow.... 114 
Cork 3rds . 
LimMeTiCK...-coreece 
Friesland, fresh.... 
Kiel and Holstein. 
Leer eens 









o 104 
Bacon, singed—Waterf. 

Limerick..... 
Hams— Westphalia . 





Lard—Watertord & Li- 
merick bladder ..... 


Cork and Belfast do... 80 
Firkin and keg Irish 74 


American & Canadian 
Cask do do 
Pork—Amer. & Can, p.b } 
Beef—Amer. & Can. ptc! 
Inferior .o..cccccccccce 
Cheese—Edam 
GOUGA sevceee 
Canter .cocses 
American 
Rice duty 44d per cwt 
Carolina -percwt 2 
Bengal, yellow & white 
Madras 
Java and Manilla ....e00... 
Sago duty 44d per cwt 
Pearl seve POr Cwt 24 
Saltpetre, Bengal,pewt 37 
English, refined... .ccccccss 4 
NITRATE OF SODAsse+escesees 












0 
0 
0 
6 
0 
0 
0 


118 
0 
106 
126 
126 
0 
67 
64 


0 
0 


S 


coc 





































0 


Seeds sdsa 
Caraway, new...percwt 44 0 50 0 
Canary..cccoce per gr 72 0 76 0 
Clover, red . aye cwt 50 0 68 O 

white o 2 0 75 0 
Cori: under einai ecoscccee $8 GO 33 O 
Linseed, foreign perqr 56 0 60 0 

En glish évece 70 0 75 0O 
Mustard, br P bush 20 0 24 0 

WERE cnerceseane conse ll 0 13 0 
Rape, per last of 10 qrs £42 0 44 0 

me oo free esd a @ 
Surdah.....ece «per lb 30 0 32 0 
CossiMbuzar ....coceeee 16 0 25 O 
GONATCAR cccccccce 6 25 0 
Comer colly ....cccccscooee 19 0 28 6 
Bealeah, &c. ...... ccoce 14 0 15 O 
hina, Tsatlee 2 6 26 0 
PAYSAAM ....r000e 1S O 23 6 
Canton. 12 O 15 O 
I wn 18 6 25 O 
Raws—WI! i2 0 43 0 
Fossombroue ee 340 40 O 
Bologna ...ooee 33 0 37 =O 
Royals ..... 34.0 38 O 
Trento .... 36 0 39 O 
Milan ecseocs.conecee CE OO COQ OO 
ORGANZINES 
Piedmont, ‘ we 43 0 45 0 
De BOD cnecns 12 0 43 0 
Milan & Bergam, 18 2244 0 45 0 
Do. 22-2443 0 43 6 
Do. 24-26 39 O 41 O 
Do. 28-32 38 0 39 Oo 
TRAMS—Milan, 22-24... 39 0 41 O 
Do. 24-28 .. 35 0 36 O 
Do. 28-36 .. 33 0 34 O 
Brutias—Short reel ... 18 0 18 6 
LGGE OO cscteerremnncee © 6 6 G 
Demirdach wooo 21 0 93 06 
Patent do coon St G6 = S38 OCG 
go 1 6 17 9 
Spices, in bond—Peprrer, duty 6d 
Malabar .........perib 0 43 0 43 
Eastern cvoveee O 43 O 4% 
White ...... eee 9 5S O 9S 
PIMENTO, duty | 5s p cwt 
midand good...perlb 0 43 043 
CINNAMON, duty 2d p lb 
Ceylon, 1, 2,3 .co.ccece 011 3s 1 
Malabar & Tellichery 0 9 1 3 
Cassia LiGNEA, duty 

95 4d.........-per cwtl00 0 115 0 

CLoves, duty 2d 
Amboyna and Ben- 

COOIEN ceccccees perlb 0 8 1 03 
Bourbon and Zanzibar 0 4% 0 
GINGER, dutyB.P. 5s per ewt, For. 10s. 

East India com. pewt 20 0 22 0 
Do. Cochin and 
Calicut... cccccrcsseeseee 40 0130 0 
22 0 23 
Mace, duty Is--1 & 2plb 18s 30 
NUTMEGS, duty ls..perib 1 7 4 6 


Spirits Rum dyB.P.8s 2dp gal, For.15s | 


Jamaica, 15 to 25 O P, 





per gal ...... bond 3 

30 to 35 4 
fine marks 4 
Demerara, 10to 200P 3 
30 £0.40 cccccccccseccccese 3 
Leeward L,P to50OP. 2 
East India proof ....c... 2 


Brandy, duty 15s p gal 


Vintage of 


Ist brands 1851 .. 





Geneva, COMMON oeessvesee 2 








Corn spirits, duty paid. 
Do. f.o.b. Exportation 
Malt spirits, duty paid 
Sugar — duty, 
clayed, 17s 6d; 


31 


1850 ..ev0e 13 


1855 secooe 12 


brown clayed, 


tefined, 20s; 


equal to brown, 13s 9d; molasses, 5s 4d 


per cwt. 8 
Britishplantation,yellow 37 
brown ....... cccvesccsccess G4 


36 


26 


Mauritius, yellow 
DIOWTD cco ces cones: 





seeeeeree 


Bengal,crys.,good yellow 


ANd White ....c.ee SB 
Benares, grey & white 36 
Date, yellow and grey 33 
ord to fine brown...... 25 

Penang, grey and white 36 
brown and yellow 26 
Madras, grny yel&white 36 
brown and soft yellow 26 


Siam and China white... 36 
brown and yellow...... 25 
Manilla, clayed... 
MUSCOVAGO oes cereceses 
Java, grey and white . ove 
brown and yellow..,.~ 
Havana, white ...0... 
brown and yellow.. 
Bahia, grey and white... 
DIOWT ccocccceccreces coccee 
Pernam&Paraiba, white 36 
brown and yellow...... 28 
For.Mus.lowtofine grocy 36 
DIOWT .cccccccccesece 
REFINED—Fo 


36 
29 
37 


99 








42 
34 
35 


29 






o4 
« vt 


consumption 





& to 10 1b lOaVes..coccccceses 66 
12 to 14 1b loaves ...ccc.. 55 


Titlers, 22 to 24 1b 





Lumps, 45 1D ceccosesees 

Wet crushed .. 5f 
Pieces .....- oe O85 
Bastards reccccrccccscereseese 40 
Treacle ...... eoccecccsscccee BU 

For export, free on boar rd. 

Turkey loaves, | to 4 Ib. 50 
6 1D LOAVES 20. .cecee cereseve 47 


19 lb do, 
141b do. 








8 310 
2 4 6 
6 5 0 
3 3 8 
10 4 2 
7 329 
$324 
10 14 0 
8 1310 
8 12 10 
10 3 0 
4 3 6 
30 «© 8 @ 
0 3 2 
913 9 
white 
15s; not 
disd 
0 41 0 
0 36 6 
0 39 6 
0 36 0 
0 41 0 
0 39 6 
6 37 6 
6 33 0 
0 38 O 
0 35 6 
0 40 6 
0 34 6 
0 38 0 
6 35 6 
0 37 =O 
6 30 6 
0 39 6 
0 36 6 
0 48 0 
6 40 0 
6 39 O 
0 35 O 
0 39 9 
6 35 6 
0 40 6 
0 35 6 
0 67 0 
0 0 0 
6 65 O 
0 0 0 
0 60 0 
6 456 6 
0 50 0 
0 25 0 
0 090 
0 48 09 
0 09 
0 46 0 
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SUGAR—Rer. continued sd 8 a | 
Titlers, 22 to 281lb .... 47 0 0 0 | 
Lumps, 40 to 451b......... 46 0 © © 
en ee 
Bastards ... - 4: O 43 0 | 
BEOREED * suitscihesmtncee 20 a © 
Dutch, refined, f.0. b. in Hoiland 
6 ID loaves ....cccovcce 16. 6(—0 00 
10 Ib do 45 0 0 0 
Su 42 6 0 0 
No, |, 41 6 41 9 
No. 2and 3.... sesvesscssee 40 0 40 6 
Belgian refined, f. 0. b. at Antwerp. 
8 to 10 Ib loaves .......... 43 0 43 6 
Crushed, land 2....... 41 0 41 6 
Tallow—Duty B. P. 14, For 1s 6d pewt 
N. Amer. melted, pewt 0 0 0 0 
St Petersburg, ist Y . 6 6 0 90 
N. S. Wales ...... 0 65 O 
Tar Stock! holn 0 0 O 
Archangel .... 0 0 0 
Tea duty is: 9d ‘per Ib 
Congou, ord. to low...bd 1 1 0 0 
good ord, to but mid. ee: i ae 
ra. str. and str. bk. lf. 1 2 1 5 
; fine and Pekoe kinds 1 6 2 4 
Souchong a’? 2S 
? 1 6 3 6 
. Oo ke a 
1 6 28 
: = 2°80 | 
om ¢¢ | 
1 6 xo 
110 40 | 
09 1 0 
fresh and Hy onkinds 010 2 9 
Gunpowder, Canton...... 0 9 1 6 
fresh and Hysonkinds 1 4 4 6 
TOT cimmnmunn« 1 @ & © 
Timber 
Duty foreign 7s 6d, B. P. 1s = load 
Dantzic and Memel fir... 65 85 0 
| ee ° 80 0 
Swedish fir... 65 0 70 0 
Canada red pine ......... 80 0 90 0 
_ yellow pine ... 80 0 95 0 
N. Brunswick do large90 0 95 0O 
_- do small 65 0 70 0 
Quebec oak ...... evseeeeee}30 0140 0 
Baltic oak ....... . 909 0130 0 
African oak d uty ‘free... -200 0 230 0 
Indian teake duty free.. 260 0 280 0 
Wainscot logs 18ft each 70 0 95 O 
Deals, duty foreign 1C..B. P. 2s per load 
Norway, Petersbg stand£13 0 18 O 
Swedish... secce 1) 0 15 0 
Russian ss. 13 0 18 06 
Finland ceccccseee coos woo 1010 13 0 
Canada Ist pine ... 16 0 1 06 
— 2nd .... 110 1210 
— spruce . - 10 0 1210 
Dantzic deck, each ..... 148 0 268 0 
Staves duty free 
Baltic, per mile........£105 0155 0 
Quebec — 0 90 0 
Tobacco duty 38} per Ib s ds4 
Maryland, per lb, bond 0 7 @O 9 
Virginia leaf ....... 08 Ol 
— stript .... 01414 
Kentucky leaf.... 07 Olt 
—_ Stript ... ee 3 2 
Negrohead.......~...- os te 
Columbian leaf... 010 2 4 
FOUN <cctuestneseens 1o 590 
— cigars, bd duty 9s 70 16 0 
| Turpentine 
ROUGH,....000-000..percwt 10 6 II O 
Eng. Spirits, without cks 43 0 43 6 
Foreign do., with casks 44 6 45 0 
Wool—Enctisu.—Per pack of 240 1b, 
Fleeces So. Down hogs £21 0 22 © 
Half-bred hogs ......... 19 0 20 O 
ame FlECCES ...cccccocee 17 10 18 0 
Dwn ewes & wthrs 18 0 19 0 
ei ee 76¢ ws 
Sorts—Clothing, picklck 22 0 23 0 
Prime and picklock 20 0 20 10 
CHOICE. ..ccccccressreeee 18 O 19 O 
SUPEF ccorccccccccceccee 17 8 18 O 
Combing—Wethr mat 23 0 24 0 
PicklOcK ....00cerseee00 1910 20 0 
Common > 0 17 0 
Hog matching ...... 24 10 25 0 
Picklock matching 20 10 21 10 
Super do 17 10 1810 
Forgian—duty free.—Per lb 
Spanish :— 
Leonesa, R’s,F’s,&5 00 00 | 
DOBOVIE cecccccccerceee O G6 © © 
Caceres 0 00 
SOTR.ccccscccccccsncereee 9 O OF OD 
SOV D scence © G OS 
German, Ist &2d Elect 3 4 4 6 
Saxon, PTIMA weserreee 2 4 8 O 
and secunda .... 20 2 4 
Prussian. (tertia.......... 1 8 1 10 
Australian and V.D. L. 
Combingand Clothing *1 2% 2 9 
REE cncnievncenne inst Bot 2 8 
Locks and Pieces...... 0 84 1 11 
GARGROR ccocncccccesemeccese @ & 1 3 
Skin and Slipe........ 010 Lil | 
S.Australian&SwanRiver 
Combingand Clothing 1 1 2 2% 
Lita OAscc cecccssecvcscececes 1 0 2 0 
Locks and Pieces..... 0 8 1 6 
a eee 6 $s 
Skin and Snipe....... 1 0 1 8 
Cape—Average flocks. 1.0 1 10 
Combing andClothing 1 1 1 9% 
Lambs ..... eccosenens wo 3 te be 
Locks and Pieces .. 1 34 1 5 
Grease .... woe O 8 1 4 
Wine duty 536d per gl £€ 8s £6 
POFt ccsssceccseeess Per Pipe 35 @ 60 O 
Claret .... seeasiieaiaal 15 0 60 0 
Sherry ...... «butt 28 0 80 0 
Madeira ... «pipe 44 90 0 
a Seas aaa, 
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STATEMENT 
Of comparative Imports, Exports, and Home Consumption of the following articles 
from Jan, 1 to Jan. 31, 1856-7, showing the Stock on hand on Jan. 31 in eaehiyear, 
FOR THE PORT OF LONDON. 
K&S Of those articles duty free, the deliveries for Exportation are inttuded under the 
bead Home Consumption. 


East and West Indian Produce, &c. 








SUGAR. 

luported. Duty paid. Stock. 

British Plantation. 1856, 1857 | 1856 | 1857 | 1856 ) 1857 

tons tons tons tons | tons tons 

Tasch erie aenw es uh 5324 3324 2723 4653 | 16470 4802 
SED PEUEEDine 66.06 09 6000000000 4221 9103 1571 5881 | 9364! 15345 
ee 5144 2020 1898 3515 | 10059 6567 

FOrCigD 0 0000 cece cecesscecs ee ee 1980 3562 | 

cemmerees fase on famine | apes fi a 

14689 14447 | 8172 W711 | 35893 | 26714 





| 
| 


Exported. | 


Foreign Sugar. 


































































































































































































Cheribon, Siam, and Manilla 1585 1843 125 3i au 6970 
Cuba or Havana ..........+. 3243 1775 87 | 194} 8209 7496 
NE NDEs bn ah node cone cces 675 176 2 1 {| 3396 986 
DE aattabe cépesens ene 6s 3434 203 25 cs. 4) Baer 007 
R987 ; 997 239 268 20373 | 17029 
PRICE OF SUGARS. 
The average prices of Brown or Muscovado Sugar, exclusive of the duties. 
s ad 
From British Possessions in America...........5+. 36 11 perewt 
— _ Mauritius ........... 3610} — 
_ _— East Indies .......... 46 44 — 
The average price of the three is............ 38 2} — 
MOLASSES. 
) Imported. : ~ Duty ‘paid. | Stock. 
MR snasn.eae 697 j 245 174 | 362 2009 | 1128 
RUM, 
Exported and _ a 
Imported. delivered to Vat. |Home Consumpt.) Stock. 
1856 1857 | 1856 | 1857 1856 1857 | 1856 1857 
gals gals | gals gals gals gals gals gals 
WestIndia..} 276255) 174240, 116190; 146025) 149335) 179955) 1851795) 1£34815 
East India.. 81675 36450 25245, 10620) 720) 450} 196920) 180270 
Foreign .... 30600) 2455955 19620 19080 180) 270) 144045) 173700 
Export:d. 
Vatted ....) 75015) 148275 81405 148005) 6705) 3860) 66195) 143100 
| 463545} 394920 242460 223730! 15694¢! 184635) 2258955! 2031885 
™ COCOA—Cwts. 
B. Plantation 1038 1795 85 432 214s 2228 5788 1015 
Foreign .. | 6847 1026 | 1778 196 3€0 342 5381 832 
} 7885 | a2l) 1683 628 2508 | 2560! 11169 1847 
cl 7 r@i0 “ COFFEE—Cwts. : ea ; 
B.Plantation, 344 2682 166 376; 1008; , 528) 2400 4196 
Ceylon ....) 14975 | 10066 2475 1676 | 22012 | 17720 | 109361 | 71692 
Total B.P.| 15319 12748) 2641 2052 | 93020} 18248 | 111761 , 75888 
Mocha......| 3615 1499 574 Wl} 1675 1923 9108 | 11802 
Foreign E.1.) 2564 306 72 283 | 1199 972 | 7658 6569 
Malabar ..../ 64 ° | oe «CO 13 | 12 1060 637 
St. Domingo) .. | .. | «| sia Je 460 355 
Hav.&P.Rico| ‘ } : ; | 120 | 367 | 2077 2241 
Brazil......| 2334 | 7130 | 485 777 | «6011 4190 | 20181 36033 
American ..} ° _ o. » ¥ 6 8 | 8 | 274 
——_—_—oao oo sO ee? oe o> | (anes —_——— —x 
Total Frgn} 8577 8935 1131 1171 9083 | 7472 49552 | 57911 
| ——$_—| ———— unis 
Grand Total} 232896 ' 21683 3772 3223 | 32103 5720 ' 161313 ) 18379S 
| tons tons tons tons tons | tons tons tons 
ee 7228 } 7585 942 3435 1702 2959 16193 5593! 
PEPPER. 
| tons tons | tons tons tons “tons tons tons 
White...... 16 | |) a ee 31 24 | 265 | 196 
Black ...-. 348 | 230 | 33 151 | 138 | 139 1461 2473 
pkgs | pkgs pkgs pkgs | pkgs | pkgs | pkgs pkgs 
NUTMEGS..| 195 92 | 8 | 25 | 147 108 | 1366] 1738 
Do., Wild) .. s0| .. wee MM] . | 706] 718 
CAS.LIG.../ 1852 2546 874 | 647 | 191 | 436 | 4010 | 12833 
CINNAMON) 1656 2362 Isl 136 | 61 70 | 3858} 5296 
bars bags bags | bags | bags bags bags bags 
PIMENTO...| 6696 390 1791 66 | 612 S14 | 10587 6347 
Raw Materials, Dyestuffs, &c. 
serons | serons ) serons ; seruns , serons ) serons | serons | serons 
COCHNEAL 949 8075 a. 4% 1348 577 10313 8364 
chests | chests | chests | chests | chests | chests chests | chests 
LAC DYE... 482 259 | 297 518 | 14140 | 13546 
| tons tons tons | tons | tons tons tone | tons 
LOGWOOD 559 215 nth 257 376 1151 | 2933 
FUSTIC.... 337 227 | 268 209 1259 672 
INDIGO. b 
| chests ; chests  cliests chests chests “chests | chests | chests 
East India.. | 951 | 941 » 2950 | 3105 | 13738 | 18208 
serons | serons serons serons serons serons serons | serons 
Spanish ..../ 320 275 ‘ 108 | 290! 1489! 1804 
SALTPETRE. 
wns tous tous tons tons tons tons | tons 
Nitrate of | | | | | 
Potass ..| 1242 1187 es » 757 952 | 4609 | 2291 
Se (cc ——— | eC 
Nitrate of | | | | | 
Soda ..../ 101 et... eel 214 284 | 974 2168 
af rae a eo ide — 
bales bales bales bales | bales | bales ; bales; bales 
American .. ee ove ee 00k eo. woe 180 58 
Brazil .. . eo o« | ee oo | oe 2 | 178 | 4 
EastInuie .}| 16442 | 20373 be os 7347 9321 | 52266] 54528 
Livrpool, . | | 
kinds .. .. | 218792 | 181093 16286 | 8740 | 211890 | 158410 | 419430 | 295370 
Total ....| 229234 | 201466 16280 | 8740 | 219237 | 167731 | 472054 , 349960 


ee 
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RAILWAY CALLS FOR FEBRUARY. 
Subjoinedare the railway calls for {the month of February, so far as 


they have yet been advertised :— 
Amount per Share. 
cel Ce "VV 








Date Already Number 
due. paid. Call. of Shares. Amount, 
Be @ £ea da £ 
Dutch Rhenish..... socccsssescsce 21 ove 12 O DO we 1 0 O woe 88,939 ... BB.9g9 
East Kent, Old... .ccccoscossscorecs 12 ooo 17 10 0 we 210 0 14,000 .. 85,000 
Edinburgh and Glasgow, 

DFEL. £10... .cerccrceveerecese ce 9 cco 5 O O coo 1 D O coe 27,500 wee B76Q 
Glas., Dumbarton, and Helens- 

DORE TENG ccc rs cecrsssscscvcevees 10 200 9 0 O 1 0 O ws unknown, 
Great Indian Peninsula, New, 

LBD cinacusecimmemancs BR an eposit 1 0 0 sn» 100,000 ...100,000 
Mid Kent (Bromley to St 

Mary Cray), £10 .0.-- sesssecss DS ce OO ee OO unknown, 
North Yorkshire and Cleve- 

Diltitkickmiamicesss 10 ve 6 OO a 19'S 18,000 se. 18,009 
Royal Swedish, 7 per cent., 

[i chime ee an 2 OR ao FD 83,524 .. 83,834 
Sittingbourne and Sheerness 10 sw. 2 0 O ow. 2 0 0 8,000 ... 16,000 
Stockton and Darlington, July, 

Pt ccinssiiesicsniimes 2 ue tt B00: 3908 8,000 .. 20,000 

— ce 

| peboens nincabtnebliuns sbdabnees tadeh seeomeabbeenabaneseennneeseents 338,773 
EPITOME OF RAILWAY NEWS. 

COCKERMOUTH AND WoORKINGTON.—On Saturday the _half-yearly 


meeting of this company was held at Cockermouth. The directors con- 
gratulated the shareholders on the great increase in the coal and general 
merchandise traffic during thelatter part of the half-year, and expressed 
their confidence that, so soon as they could recover from the effects of past 
mismanagement, the line would pay a very satisfactory dividend. The 
total revenue for the half-year amounted to 6,138/, and the ordinary dis. 
bursements to 5,839/, showing a balance of 2994. 

GREAT SOUTHERN AND WESTERN.—The Great Southern and Western 
(Ireland) Railway Company will pay a dividend for the past half-year at 
the rate of 6 per cent. per annum, with a surplus of 18,000! 

Raitway TRAFFIc.—The traffic returns of railways in the United King: 
dom published for the week ending January 24 amounted to 392,668/, and 
for the corresponding week of 1856 to 365,386/, showing an increase of 
27,282!. The gross receipts for the eight railways having their termini in 
the metropolis amounted for the week ending as above to 163,796/, and for 
the corresponding week of last year to 156,854/, showing an iucrease of 
6,942’, 

NorTH STAFFORDSHIRE.—The half-yearly meeting of this company was 
held on Friday. <A dividend at the rate of 34 per cent. per annum, pay- 
able on the 21st February, was declared. 

STOCKTON AND DARLINGTON.—The report of the directors of this com- 
pany states that the revenue accounts for the half-year ending December 
dlst last amounted for dues on minerals to 129,911/; for merchandise to 
24,383’; for passengers, mails, &c., to 17,351/; and for rentals, Xc., to 
1,745!—total, 173,391/. 

OXFORD, WORCESTER, AND WOoOLVERHAMPTON,—The capital account 
for the half-year ending the 3lst of December shows that 4,150,844/ had 
been received, and 3,877,469 expended, leaving a balance of 273,375l. The 
revenue account for the half-year ending the 3lst December showed that 
111,773/ had been received, ani 56,931/, or 50°93 per cent., expended, leav- 
ing a net profit on the working of 54,842/. 

GREAT WESTERN.—The directoxs of this company have determined to 
recommend to the proprietors the declaration of a dividend for the half-yeag 
ending the 3lst of December, 1856, at the rate of 3 per cent per annum, 
carrying forward a balance for the current half-year of about 17,000/. 


RAILWAY AND MINING SHARE MARKET. 
LONDON. 


Monpay, Feb. 2.—The railway market exhibited firmness to-day, and in 
some cases there was an improvement of from 5s to 10s per share. Cale- 
donian showed a greater rise. Foreign and Indian were steady, but French 
were rather more freely dealt in, and closed with increased firmness, 
There was little activity in joint stock bank, mining, or miscellaneous 
shares, though quotations in one or two instances were higher. 

TUESDAY, Feb, 3.—The railway market was firm, and prices showed & 
tendency to further improvement. At the close the advance in some cases 
ranged from 5s to 15s per share. Indian and foreign presented no great 
alteration, but quotations were well supported. Joint stock bank and 
miscellaneous shares were dealt in only to a moderate extent. 

WEDNESDAY, Feb. 4.—The railway market was rather unsettled. Al- 
though not much business was transacted there was a tendency to advance 
in some speculative descriptions, while others were less firm. Indian and 
foreign presented scarcely any alteration. British mining shares weré 
well supported, and Devon Great Consols experienced a further rise. 
Joint stock bank and miscellaneous were dealt in only to a limited extent. 

THURSDAY, Feb. 5.—There has been little alteration in the railway 
market to-day, but quotations exhibited flatness in the later hours. On 
the average the decline did not exceed 5s per share. Great Western were 
unfavourably influenced by sales. French and Indian fluctuated to a trifl- 
ing extent, and after the close increased heaviness was apparent. Little 
activity prevailed in joint stock bank, mining, and miscellaneous securities. 

FRIDAY, Feb. 6.—An extremely limited business has been transa 
in railway shares, and most of the leading lines have shown a downW 
tendency. British and Foreign Mining Shares have been rather more dealt 
in. Joint Stock Bank and miscellaneous show no material variation from 
previous quotations. 


Drury LANE THEATRE,—A_ new piece, entitled ‘‘ The Black Book,” 
has been produced bere this week. Mr Charles Matthews and Miss Olivet 
played the two principal characters, and mainly contributed to the succes 
of the piece, which is, we believe, the joint production of Mr Palgravé 
Simpson and Mr Bentinck. The Pantomine continues as attractive a3 
ever, and the house is nightly crowded. We believe that this is one of the 
most successfu seasons ever remembered. 
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The Economist’s Railwa ‘ 
a ailwap Sant 
one and SHin eorye ag 
ene + — -- THE HIGHEST PRICES Wg Sh ° x - ; 
No of|3 3/2 > ¢ ORDIN ARY SHARES AND yp on4 _OF THR DAY ARE GIVEN. are 1st. 
jo “| Lone + —_———-- 
oom = 121 ame of Comp om |! ao, of me 
S| ame ‘ -_-_—— ae | | 
—|— |_| : ee - . |" Name of Compan | Landon. i 
Bat aimee a4 | Bat r | ae tea 
274s 274s Bir ning! coossecee! Ai) 43 ee lee | 3 BH ame of on 
Stock|100 oe Dirani nen & Soul Val alley 9° "s 7 500, 20 | 20 |Waterford and Kilker ee a, Bs Company. CED se 
31000| 274 27 , Che , Junetion| gz |" |i fesse] s0'| $0 Wi eT 0+ |. oes —— 
31000 a7 973; Do, Cheshire & Birknha, 37 |.ueee |] 16065! 20 | 20 |W aterford and Limeric ¢ tee l esos Stock! 100 e Fo As 
Stock | 100 = Bi _ do.. D i | 5538| 20 20 We st Cornwall... oe | orth-Eastern—Berwick, 4! ya 
106 ist es, ene ; é est Lor mn SOeE wares eaten 5 ) 
Stock|100 ai C she ae Exeter eovcceee ‘OL 94 | | | London ws eeeeeveere|, ‘* = 17 | 8% — per cent. Pref, cece eee 95 |. 
Btock|100 |109 |Cnester: :. woe! 6341 638 | | LIN Re 50872) 25 | 10 | — York, | qi : 
3801/ 50 | 50 |Cork ind Holyhead «. «| eh : AT Fl ES LEASED rid 58500) 20 | 20 |Nortl H. and . purcha| 9jl.... 
15300! 50 ) and Bandon eee Stock!100 |100 |B : IXED RENTALS | | Steck/100 |1 rth Staffordshire. | of ae 
stock 100 as oe and Belfast Junction| ‘soa II Stock|100 |100 Aeon 2 ee am | ee, ‘i [Oxford, Wor'ster, i wove” oe 
‘ 00 |East Anglian.. F.... |] Stock 10 Clydesdale Juncti 99 |. 7219) 6 per cent.. 
Stock| 20 | 20 |Eastern C aoa 194|..... | St ‘k 100 100 |E. Lincolnshir oe ooeeee(102 |... 17819) 84! 8§) Scottish Cent eoveesce cei 112 (112 
Stock}100 |109 |Eastern Unior ey | 99] 93 10160| 25 | 25 |Gloucester & De guar. © p.c./136 |136 Stock| 100 |100 |ScottishN rl New Pref 
Stock|100 1100 | — clase ad class A .. | 6: | oeee 50 | 50 |Hull and Rhee, Forest..!,...| < ail | om shN-Eastern Aberdeen) cone 
3554) 25 ve eee 131] 30 | 00) 25 | 25 | — . te eeceeeeees oe 30000} 5| 5] — 2d 6 percent . 
Stock|100 Loo |E ast ben sw A.JateE.U-Thirds|,. .| 0 8000} 124 1 124 — a crecaveceraese| ve Jere ee Stock|100 {100 So ave cent Pref. Stock.. ne api 
Stock ancashire .... oof ai oo eee 43077) 124 19! Quarters ...... 0 ee] cece 20000! 25 | § 34 per cent Pref. 8 O | .cce 
ock}100 |100 |Edint 954) 95 {| 12% Londor Pel eeeel . = 25 |Soutt tock.| 70 
yurgh and Glasgow 4 11136) 2¢ 4 1 and Greenwieh. eee us Stock! 1 uth Devon ; ese 
Stock| .. {100 |Edinb.. Perth, 154154 || Stock a0 20") — Preference beceel 13 |. Stock|100 |100 |S. Eastern 4 sseveee| 17 16d 
Great N and Dundee; 35} 3h | Stock|100 {100 |London, Tilt vevees| 24 | 234 Stock)100 |100 |S. Yorks! 4 per cent. pref.|105 
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RATES 


OF POSTAGE. 


a Signifies that the postage must be paid in advance. 
5b Denotes that the rate includes British and Foreign 


postage combined. 


Under 


Aden and Arabia, via Marsefiles..... 
via Southampton .eeecees 











Africa, West Coast, by Ppacket..ccscrosserene one 
Alexandria, via Marseillés 450 6 









_ ane cee ees 


via Southampton . 
Algeria .. 
Antigua .. 















































eoonuselll 10 a 


Ascension ........- en a) 
Australia, South, a ‘rect nae ket e.ecces 008 
— private ship... “2 ee 
— Victoria ......... . ecco 8 one 
_ — privat e ship. seenee eee one 
— West, direct packet .. oe 
— private ship... ..++ «ree ove 
Austria, via Belgium. .....cccccccccsccsceresses one 
— via France .... - 50 9 
Azores, via Portugal ... oo one 
— by Brazil packet + eee 
Baden, via France .... - 00 € 
— via Belgium . © one 
Barbadoes......... +++ ++ eoncccnnesscscess ane 
Bavaria, via France . peascosssoane 88 G 
— via Belgium . ve 
Belgium .. ...—~seesssers - 50 6 
Belgrade, via Belgium enn 
— via France.. 61 1 
Berbice......cccecverre ove 
Bermuda, .....-.00000++ oe 
Borneo, via Marseilles ; and India .. -al 3 
— via Southampton and India.. . e 
Brazil ccccccccccccsce se oo we 
Bremen, via Belgium (closed mail) . ooo 
=> GER PEARCE co corccnerccceccescvccnsccese BO EG 
Bucharest, via Belgium penneccmnebeenrene . 000 
— via France ...... G61 7 





Buenos Ayres ...-cccces-es00- ana 
Cadiz, via Southampton 

via France ......c00+. 
California and Oregon 
via United States 
Cape of Good Hope.......... 
Canada ........... panini 
via Hal ifax, or C anada packet ... 
United States pckt 
Ceylon, via Marseilles .. 
via Southampton 
China, via Marseilles (Hong Kong exc °P) 
Via SCUTHAMPtoN ...cecreesesee 
Constantinople, via Be gium sites 
via France ......... cosvcccscees 
— via Marseilles by French packeta 
by British packet... 
Costa Rica 
CODE ccocceseceee 
via United Stat 
Curacoa.. 
Dardanelles, via Belgium . 
Demerara ....... 
Denmark, via Belgium 
via France 
BoamNIOR: cccecccnene stcaseccc ccs ccecce ove 
Ecuador......... - 
Beypt, via Marseilles. eccevecsee 
via Southampton . 












fone tet ereeenes 





Oe eee eee eee eeceen ees 




















—_ Oe ret eneeecenetseenes 
























40 6 
10 6 





a= eee 
— via Belgium ....... eee 
PEARCE ccoccoccccccccce abO0 4 
Galatz, via Belginm .......++00.+. ove 
— via France veceevocoocccecs: 61 7 
GIPAMAP coc ccevescssccs cco ccc cccessoencsecs ooo 
Greece, by French Mediterrar ean Pp acket 69 11 
— via Austria...... seniianeen al l 
— Via Belgium  ..cccoccccceseees eee 
Hamburg, via Belgium (closed mail) ove 
> WIR FYAMCC cccccccccccccsnese cece 6 
Hanover, via Beigium - oes 
ome WEA PURRDS cocccenccssesvensecs 8 
PTE ctntenssessncsibecntenssennvisteebirctsubinns a0 
— via United States ... eccccece = os 
Heligoland, via Cuxhaven ove 
Holland, via Belgium .. com oe 
— via France ...... 50 8 






HOndAras .o0.ceneceessccaneee 
Hong Kong, via Marseilles ...... 
via Southampton ... 
Tbraili, via Belgium 
via France ... 
India, via Marseilles ....0.<.+ 
Ionian Islands, via Ostend 
via France and Austria ...... 
via Marseilles, by British packet 
PIR sc carntncee: tonenecetenseene 
via Savanna, U.S ..c. .ccccces cceccecce 
Java, via Marseilles and India......scesseess 
via Southampton and Indi 
. via Belgium and Holland , 
RAIIOR ccsneesnassons -o-gipennnamaneenenenanens 
Lombardy, via France . 
— via Be ginm voces 
Labeck, via Belgium (closed MAL] ) sersseees 
via a 














00 ons ene See eee 


—_ see eeececene 





oe eeceecem one 





















a ee eees ene oe one 


via South: hamp LON soseceeee 

via Marseilles, by French packet 
Mauritius, via Marseilles . 
via Southampton ... 
BEQEEED asocevcscnercecassccconnsee 
Moidavia, via Belgium........ 
via France 
MonteVideo.. 
Naples, see Sicily. 
New Brunswick ...... ° 
viathe United States (closed mail) 
New South Wailes........ 
Newfoundland ......... 
ST NINNED albsceheuetenpens 
Norway, via Belgium.......... 
TIP VAB COIS, 100.00p cercoscccssecsese cocvecscce 
via the United States (closed mall) 


+ eeee © ee resene 











A eeeeeecececeeee 





eteeececene 







erevece 
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see eneeee 
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4 0Z 
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b0 6 

al 0 
1 0 

50 6 
0 8 

b0 6 

ad 8 

0 6 

0 6 

20 6 

50 6 

avd 6 

ad 6 

60 8 
1 6 
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THE ECONOMIST. 


Under Under 









































































$ 02 4 OZ 
s d d 
Papal States, via France 41 1 2 
Peru .. eco a2 0 
Poland, via Be um w- 60113 
— viaFrance... oe O1 1 2 2 
Portugal, via Southampton .. “ al 9 
— WIA FLANCe 0. ceccceserccesevccees a0 10 1 3 
— By Brazil pac ket ectecncess eee al 9 
Prussia, via Belgium ......00 ove 60 8 
— Via France .cccccccsces nee 8 4 
Russia, selgium ... wo. 50 113 
— via France .. ‘annenal ~- 2 2 
Salonica, by French packet, via Marseilles 51 0 2 0 
Sardinia, via France ......ccereceseseseessesece OO 10 1 8 
com> WR ROGIER ccncieccccnsicsntbcnagenens 400 d1 0 
J ee eooses on 0 6 
St Vincent ... ecoceeee co ee 50 6 
Saxony, via Belgium ... . ous 50 8 
— via France ,... i ae 3 2 
Sicily, via France .... on BI 1 2 2 
— via Belgium ecsece = 008 ad 8 
Sierra Leone...... ose en) 
Silesia... ...cecsesees esecee . ee 60 8 
Spain (C adiz and V igo exce cepted) ad 10 1 3 
— via Southampton ... ove a2 2 
Sweden, via Belgium. = b1 2 
—. via France .......00. ow 61 1 2 2 
Switzerland, via France ... = a 1 4 
wan) ORIIOR.... sctnsidunsctstanentiesenst ‘ 50104 
Tunis, via Marseilles, by French pact r 1 3. 3 
Turkey (Europe), by French packet...... 6 2 6 
— by British packet, via Marseilles al 4 1 9 
Turke F CASA) cepecoccscee mene 8 I 
ORE TAG -ccninke tes cnwentecs socevcsese nece _ 50 104 
=enty, oe Marseilles, by ’Frer ne h packet él 1 2 2 
om. WAR I. cscccssocnckasene ww. 560 103 
United : States cocccoce 1) 
Varna, via Belgium 1 4 
Venezuela al 0 
Vigo, via Souithamy a2 2 
_— via France eeecce 1 3 
Wallachia, via Belgium ....... ao 8 
— via France ...... eco 3 2 
West Indies, British  ..ece..- oon 0 6 

West Indies, foreign (Cuba, Havana, and 
St Thomas excepted) ......ceccce see al 5 
Wartemburg, via France bd 6 1 0 
— via Belgium ....... 60 68 
— Via SOULHAMPtON cecccccercesceccesees ove 0 6 

** Read ye that run, the awtul truth, 
With which I charge my page; 
A worm is in the bud of youth, 
And at the root of age.*’—CowPper. 


Just published, New Edition, price 1s; free by post for 


stamps 
Ty rT TO . TU 
ERVOUS DEBILITY; ITS 
\ Causes, Symptoms, and Cure. A complete Essay 
on Spermator: hea, and on a new, safe, and speedy mode 
of treatment, showing the serious consequences resulting 
from the dangerous remedies commonly employed in 
this disease, 
» By SAML. LA MERT, M.D., 
London. 
This work, emanating from a qualified member of the 
medical profession many years’ experience, is ad 
dressed to those persons who suffer from the various 
diseases acquired in early life. 
Also, by the same Author, price 
stamps, 
The SCIENCE OF LIFE; or, How to Ensure Moral 
and Physical Happiness. 
Sherwood and Co., 23 Paternoster row 


37 Bedford square, 











1s; free by post for 13 


Hannay, 63 








Oxtord street, Lon from the Author, who may 
consulted at his resilience from 11 till 2 and 6till 8 
Just publis , price a, post fr ee 2s 6d, 


NESSA) ON SPERMATORRH@A: 





i its Nature and Trestment, with an Exposition of 
the Frends that are practised by persons who advertise 
the speedy, safe, and effectual cure of Nervous Derange- 
ment, 


By A MEMBER OF T 
PHYSICI 
’. Kent and C 


» ROYAL COLLEGE OF 
eae London, 
ol and 52 Paternoster row 


London: W 


PHYSICAL DISQUALIFICATIONS, 

New and Improved Edition, enlarged to 126 pages. 
I justrated by 100 Anatomical Co.oured Engravirgs on 
Steel, just published, price, free by post, One Shilling, 
\ MEDICAL WORK ON THE 

i physica: exhaustion 


and decay of the frame, from 





the effects of indiscriminate excesses, and the injurious 
consequenees from the use of m+rcury, with observations 
on the oblgations of m-rriage. and directions for 
obviating certain disqualifications, By R. and L. 


PERRY and CO., Surgeons. Sold by Piper Brothers, 
23 Paternoster row; H_ nnay, 63, and Sanger, 150 Oxford 
street ; 146 Leadenhall street, London. 

The Cordial Baim of Syriacum is employed to renovate 
the impaired powers of life. Its action is purely 
balsamic; its powerin re-invigorating the frame in all 
cases of nervous and sexu.] debility, impotency, and 
barrenness, has been ¢emonstrated by its unvarying suc- 
cess in thousands of cases. Price lls per botie, or four 
quantities in one for which saves lls. The Concen- 
trated Derersive Essence, for pu ifying the System from 
contamination, and is recommeded for «ny of :he varied 
forms of seconcary such aS eruptions on the 
skin, blotches on the head and face, e: largement of the 
throat, tonsils, and uvula, &c. Its action is purely 
cetersive, and its beneficial fluence on the system is 
mndeniabl . Price Lis, and 333 per bottle, also a saving 
of ils. Perry’s Pvasiinaent Sec fic Pills constitute an 
effectual remedy in a1 cases of gonorrha, stricture, and 
diseases of the urinary Organs, Price 23 9d, 4s 6d, and 
lls per box. Sold vy B relay and Sons, Farringdon 
street; Darby and Gorden, 140 Leadenhall street; W. 
Sutton and Co., 10 Bow churchyard; W. Edwards, 67 
3t Paul's churchyard; J. Sanger, 150 Oxford street; 
Hannay and Dietrichsen, 63 Oxford street; Butier and 


ard Gordon, 


338, 


symptoms, 


Haraing, 4 Che-pside; Proutand Harsant, 229 Strand; 
and «ll medicine vendors throughout the United 
Kingdom. 
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K \HN'S ANATOMIC AL 


IDR, 


SEUM, 4 Coventry street, Leicester square,— 
Open for gentlemen only from ten till ten. Containing 
upwards of 1,000 models and preparations, il llustrating 


every part of the human frame in health and disease, 
the race of men, &c. LECTURES delivered at twelve, 
two, fur, and half-past seven, by Dr G. SEXTON, 
anda new and highly interesting series of Lectures ig 
now in course of delivery by Dr KAHN, at quarter past 
8 p.m. precisely. Admission, One Shilling. Catalogues 
containing Lectures as delivered by Dr Kahn, gratis 


RUPTURES.—BY ROYAL LETTERS PATENT. 
\W HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 
Gentlemen tu be the most effective invention in the cura. 
tive treatment of HERNIA. The use of thestee! spring, 
so often hurtful in its effects, is here avoide? a soft 
bandage being worn round the body ; while the ru yaisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer, 
Mr WHITE, 228 Piccadilly, London. 
Price of a Single Truss, 168, 21s, 263 6d, and 31s 6d; 
Postaye, !s. Double ditto, 31s 6d, 42s, and 52s 6d; post- 
age, I1s8 Post-office orders to be made payableto John 


Post-of Piccadilly. 
we Y rnd rATYT 
AS TIC STOCKINGS, KNEE 
, for V ARIC jae VEINS, ard all cases of 
SAK NESS and SWELLING of the LEGS, SPRAINS, 
They are porous, light of texture, and inexpensive, 
i are drawn on like an ordinary stocking. Price from 
ls each; postage 6d, 
WHITE, Mayor .erurer, 


White 





78 6d to § 


228 Piccadilly, London. 


NEW AND IMPORTANT DISCOVERY IN THE 


SCIENCE OF MEDICINE 


Patent OMce 8S al of Great Britain. Diplome de Ecole 
de Pharmacie Pharmacien de Paris. Imperial College 
of Medicine, Vienna, 


r x 
© de i teal A R, 
No. 1, 2, and 3, a Lozenge, devoid of taste or smell, 
and can be carried in the waistcoat pocket, as admin- 
istered by Valpeau, Lalleman, Roux, Ricord &c. &c. 

RIESE MAR, No, Lis a remedy for Kelaxation, Sper- 
matorr hea, and all the distressing conseqnences arising 
from early abuse, indiscriminate excesses, or too long 
residence in hot climates. It has restores bodily and 
sexual strength and vigour to thousands of debilitated 
individuals, who are now enjoying health and the 
functions of manhood; disqualifications for marriage are 
effectually subdue . by this wonderful discovery, 

TRIESEMAR, No. 2, effectually, in the short space of 
Three Days, e radicates all traces of Gonorrhea, both in 
its mild and aggravated forms, Gleets, Strictures, irrita- 
tion of the Biadder, non-retention of the Urine, pains of 
the L and Kidneys, and those Disorders which 
Copaivi and Cubebs have so long been thought an 
antidote for, 

TRIESEMAR, No. 2, is the great Continental Remedy 
for Syvhilis and secondary symptoms. It searches out 
and purifies the diseased humours from the blood, and 
clear the system from aj! deteriorating causes; it 
constitutes a certain cure for Seurvy, Scrofula, and all 
Cut uptions, and is a never-faiiing remedy for 
that ec lisorders which, unfortunately, the Engtish 
Physician treats with Mercury to the inevitable destruc- 
tion of the patient’s constitution, and which all the 
Sarsaparillain the world cannot restore. 

Price lls, or four cases in one for 33s, 


ons 


aneons E 


Ass Ol 





which saves 


lls; and in £5 cases, a saving of £1 12s. To be 
had wholesale and retail in London of Darby and 
Gosden, 140 Leadenhall street; Prout, 249 Strand ; 
Hannay and Co,, 63 Oxford street; and Sanger, 150 
Oxford street 


CURTIS ON NERVOUS AND GENE RATIVE 
DISEASES ‘ca. LING EDITION 
Just published, the 77th Thousand, with numerous 
plates, in « sealed envelope, price 1s, 02 sent, post- 
paid, by the Author, for 14 stamps, 
_ r Nyc ‘ 7 _ 
\ MEDICAL. TREATISE ON THE 
- Cause and Cure of Premature Decline, with 
plain directions for perfect Restoration to Health and 
Vigour; beinga Medical Review of the various forms 
and modern treatment of nervous debility, im potency, 
loss of mental and physical capacity, whether resalting 
from youthful abuse, the follies of maturity, the 
effects of climate or infection, &c., with observations 
on a new and successful mode of detecting Sperma- 
torrhea, and other urethral discharges, by microscople 
examination; to which are added, curious and interest 


ing cases, with the Author’s recipe of a preventive 
otion. 
By J. L. CURTIS, Surgeon, 15 Albemarle street, 


Lon'‘on. At home for consultation daily, 
and 6 to 8 Sundays, from 10 tol. 
REVIEWS OF THE WORK. 

** Curtis on Mannoop.—Shilling Edition —77th thou- 
sand.—This is a truly valuable work, and should be in 
the hands of young and old. The profes-ional reputation 
of the author, combined with his twenty years’ experi- 
ence as medical referee in the treatment of nervous de- 
bility, &c., fully accounts for the immense circulation 
which this popular and ably written medical treatise has 
obtained.”.—SuNDAY Times, 23rd March, i556. 

“ Cuntis on MANHOOD.—It is the dury of all men to 
study the laws of their body, no less than those of their 
mind. in the pages of this work will be tound golden 
rules for reguiating the one and preserving the other.”"— 
Mark Lane Express, March 31,1 56. 

** We [ee no hesitation in saying, that there is no mem- 
ber of society by whom the book will not be found use- 
ful -whether such person hold the relation of a parent, & 
preceptor, or a clergyman.”—Swun, Evening Paper. 

Sola, in sealed envelopes, by the author; also by 
Piper, and Co,, 23 Paternoster row; Haunay, 63 Ox- 
ford street ; Mann, 39 Cornhill, London; Gucst, Bull 


Piccadilly, 
from 10 to 3, 


street, Birmingham ; Heywood, Oldham street, Man- 
chester ; Howell, 6 Church street, Liverpool ; C ‘ampbell, 
136 Argyle street, Glasgow; Robimsen, 11 Gree 


street, Edinburgh ; Powell, Westm orelan. street, Dub- 
lin; and by all booksellers and chemists in the United 
Kingdom. 
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NVELOPE PAPER-— 

This paper is designed to supersede the use of 
Envelopes, and to identify the contents of a letter with 
the address and post-mark—most important in all busi- 
ness transactions. 

Price :—Largest Note Size, 5s, 8s, and 9s 6d per ream 
self-sealing; Letter Size, 10s and 12s 6d; printed ad- 
dress heading, 3s 61 per ream extra. If five reams are 
ordered, a heading plate will be engraved free of charge. 
samples forwarded post free. g 

STEPHENS and SON (late F. W. Ralph), Manufac 
turers, 36 Throgmorton street. 


soy" T " Try 

BRUSSELS AND OTHER CARPETS, 

—We have the Newest Patterns of Carpets, besides 
geveral of last year’s designs in the best qualities; some 
quite as handsome as the new patterns, 6d to 9d a yard 
ander price. —CHARLES MEEKING and CO., Brooke 
house, i4i and 142'Holborn, two doors west of Furnival’s 
inn. 


Tae MILITARY SHIRT, 
constructed to fit the figure with peculiar accuracy, 
js put on without creasing and with greater facility than 
any hitherto introduced, To the Civilian as well as 
Military this Shirt will be found of Surpassing Excellence 
and comfort. Inventors and Manufacturers, 

POPE and PLANTE, 4 Waterloo place, Pall Ma!l, 8.W 


DINNEFORD'S 


puRE.... FLUID MAGNESIA 


many years sarctioned by the 
most eminent of the Medical Profession, as an excel- 
lent remedy for acidities, heartburn, her iache, gout, 
and indigestion. As a mild aperient it is admirably 
adapted for delicate females, particularly during preg- 
nancy; and it prevents the food of infants from turning 
sour during digestion. Combined with the Acidulated 
Lemon Syrup, it forms an effervescing aperient draught 
which is highly agreeable and efficacious. 

Prepared by DINNEFORD and CO., Dispensing 
Chemists (and General Agents for the Improved Horse 
Hair Gloves and Belts), 172 New Bond street, London, 
and sold by all respectable Chemists throughout the 
empire 





CHANGE OF WEATHER, 

TO T a mn nT 
(SORNS AND BUNIONS, INSTANT 
J) RELIEF.—YOUNG'’S IMPROVED WHITE 
FELT CORN and BUNION PLASTERS.—Patronised 
by the Nebility. The (improved principle upon which 
these Plasters are prepared, render them superior to all 
others. Manutactured by H. YOUNG, 1 Shaftesbury 
place, Aldergate street, City, and sold wholesale at the 
manufactory, and retail by all respectable chemiste, in 
boxes, Is each. Caution,—H. Young’s attention having 
been called to an inferior article, the public are reques'ed 
to ask for Young's Improved White Felt Corn and 
Bunion Plasters, Sent post free.—Observe name and 
address on each box. Cork and Zine Respirators, 28 6d 


each. 
JOUNG’S PATENT WHITE FELT 
CHEST PROTECTORS.—They will be founa to 
contain more warmth than any other sort. 


rea ~ r 

| OLLOWAY’S PILLS-—AN 
extraordinary remedy for Liver and S:omach Com- 
plsints —Mark Drewell, of Milsom street, Bath, was 
affiicted fur 7 years with a disorder of the liver and 
siomach, indigestion, loss of appetite, and ex'reme ce- 








bility, consequently quite urmable to follow his occupa- | 


tion. He had consulted the most eminent medical men 
last he had recourse to this valuable remedy, which, in 
a short time effected a wonderful change for the 
better, and in three months his health was re-esta- 
blished.—Sold by all medicine vendors throughout the 
world; at Professor Holloway’s establishments, 244 
S'rand, London, and 80 Maidea lane, New York ; by A. 


Stamp», Constantinople; A. Guidicy, Smyrna ; and E. 
Muir, Malta. 





\ n TICy . . hl 

k RAMPTON’S PILL OF HEALTH 

Price 1s }$d and 2s 9d per box. 

This excellent family pill is a medicine of long- 
tried efficacy for purifying the blood, so very essential 
for the foundation of good health, and correcting all dis- 
orders of the stomach and bowels. Two or three doses 
will convince the afflicted of their salutary effects. The 
stomack wil! speedily regain its strength, a healthy 
action of the liver, bowels, and kidneys will rapidly take 
place; and renewed health will be the quick result of 
taking this medicine according to the directions accom- 
panying each box. 

For females, these pills are truly excellent, removing 
all obstructions, the distressing headache so very preva- 
lent with the sex; depresston of spirits, dulness of sight, 
nervous affections, blotches, pimples, and sullowness o f 
the -kin, and give a healthy juvenile bloom to the com- 
plexion. 

Sold by Prout and Harsant, 229 Strand, London, and 
by all venders of medicine, 


¢ KEATING’S COUGH LOZENGES. s 
_ 
\ SLAGHT COLD,’- 
£ if its first symptoms are not arrested, too 
often lays the foundation of a variety ot Pulmonar 
Complaints, including Winter Cough, Asthma, and 
other constitutional derangements. The evil con- 
Sequences of these disorders may be easily averted 
or subdued by keeping at banda supply of the above 
celebrated LozenGes, which have now stvod the test of 
Public experience for upwards of halfa century. The 
Testimonials to their efficacy have been voluntarily 
Riven by the most eminent of the Faculty, as weil as by 
all classes of private individuals, Containing neither 
Opiates nor any injurious anodyne, they may be safely 
taken by the youngest child or the most delicate females. 
Prepared and sold in Boxes, 1s 14d, and Tins, 2s 9d, 
4s 6 ', and 10s 6d each, by THomas KEaTING, Chemists 
&c., 79 St Paul’s Churchyard, London, Retail by all 
Tuggists and Patent Medicine Venders in the world. 
® N.B.—-To prevent spurious imitations, please to 
observe that the words “KEATING’S COUGH LO- 
ZENGES” are engraven on the Government stamp of 
ach box, without which, none are genuine. 





THE ECONOMIST. 
AMES’ PATENT. WEIGHING 


J MACHINES and WEIGH BRIDGES, without 
loose weights, authorised by Her Majesty’s Board of 
Customs, James’ Weighing Cranes obtained the prize 
medal at the Exhibition of i851. Fixed and Portabie 
Cranes of all kinds, and Lifts for warehouses to order. 
Illustrated catalogues free.—JAMES and MALCOLM, 
115 Leadenhall street, and Victoria Works, Bethnal 
green, London. 


supply Complete Sets, without Springs, on the 
principle of capillary attraction, thereby avording the 
necessity of extracting stumps or causing any pain.— 
SILICIOUS ENAMELLED AMERICAN MIN® RAL 
TEETH, the best in Europe—guaranteed to answer 
every purpose of mastication or articalation—from 
3: 6d per tooth, Sets, £145. Established 1904. Her 
Majesty’s Royal Letters Patent have been awarded for 
the production of a perfectly White Enamel, for decayed 
Front Teeth, which can only be obtained at Mevsrs 
Gabriel’s esrablishments, 33 Ludgate hil, five doors 
from the Old Bailey ; and at 112 Duke street, Liverpool. 
Consultation and every information gratis. 


»OYAL GERMAN SPA, 


\  BRIGHTON.—-Under Her Majesty’s Especial 
Patronage —STRUVE and CO. beg toinform the Public 
that their Seltzer, Fachingen, Geilnau and Pullna 


Water is now sold in bottles lettered on the shoulders 
**Dr Struve’s Mineral WarTers,” and that they have 
discontinued the use of their former half-pint bottles 
with ‘* Royal German Spa” on their sides. The repute 
which Dr Strove’s MingeaL Waters have obtained 
is due to the chemie»l sccuracy and the peculiar process 
with which they are prepared, and which causes them to 
maintain their virtue much better than the imported 
waters. To guard against counterfeits advertised as 
Brighton Seltzer, Brighron Vichy, Brighton Kissingen, 
&c., Struve and Co, request the Public to observe care- 
fully that the name of STRUVE is on the label, as well as 
on the sides of the red stamp over the cork, which has 
the words “ Royat German Spa, BaicatTon,” beneath 
the Royal Arms 


1 r ,ar ' rn 
RAIS AND DESTRUCTIVE 
& ANIMALS.—How to paralyse, and render them im- 
moveable on the spot, though there be hundreds, so 
that they may be gathered with a shovel and fina!ly 
drowned. The effect warranted, and the cost to para- 
lyse one hundred wil! be 34d. Materials can be bougbt 
in every town and village. The above astounding 
remedy sent post-free, tor eight stamps, to any address, 
by Fisher and Son, Pristers and Publishers, Kingsland, 
London, Established 1847. This certain remedy, ‘he 
stupefying eff. cts of which surpasses all conception, has 
obtained the approbation of upwards of 760 persons— 
their testimonials sent firat if desired. 


Medical men now prescribe GLYCERINE as the most 
successful remedial Agent in all cutaneous comp!aint-, 
while its power of so tening the skin and of curing 
chapped hands is univer ally acknowledged. 

- . 7 TH r . . 

TUE, BELMONT GLYCERINE SOAP 

contains Vrice’s Pare G ycerine, free from lead or 
other earthy impurities, and is distilled by their pacent 
process from Palm Oil. It is recommended for washing 
infants, and shaving ; it softens the skin, and is the most 
agreeahie Toilet Soap fer general use.-—-Address 

WHITMORE and CRADDOCK, 16 Bishopsgate street 

within, E.C, London (Old Servants of Price’s Candle 


| Company). 


NB. All descriptions of Price's Patent Candles and 
Night Lights supplied by W. and C., on moderate 


in town and country, without any beneficial result, at | terms for Cash 


’ x 1" ¥ 
(SURES OF ASTHMA, COUGHS, &e-, 
by Dr LUCOCK’S PULMONIC WAF:e Rs, 
From Mr Oldham, chemist, Market place, Wisbeach:— 
“From the gre :t quantity of your wafers I have sold, I 
have hed an excellent portunity of witnessing their 
effects, and I have much p!easure in being abie to inform 
you that several obstinate cases of asthma and coughs 
have been comp etely cured by their use; and, indeed, 
their efficacy is general in diseases of the lungs” To 
singer. and pubiic speakers they are invaluable for clear- 
ing and strevgthening the voice. They have a pleasant 
teste. Price is 14d, 23 ¥d, and 11s per box. Svid by all 


drug gists. 
, nT sOnRPpPMmen TTT rT y . 

R! PTURES EFFECTUALLY CURED 

& WITHOUT a P4US8S.—Dr BARKER’S celebrated 
Remedy is protect-d by three patents, of England, 
France, and Vienna; and trom its great success in 
private practice is now made known as a public duty 
through the mediam of the press. In every case of single 
or double rupture, in either sex, of any age. however bad 
or long standing, it isequally applicable, effecting a cure 
ina few days, without inconvenience, and will be hailed 
as a boon by ali who hive been tortured with trusses. 
Sent post free to any part of the world, with instructions 
for use, on receipt of 103 6d by post-office order, or 
stamps, by Charies Barker, M.D., 10 Brook street, 
Holborn, London.—Any infringement of this triple 
patent will be proceeded against, and restrained by in- 
junction of he Lord High Chancellor. 


0 


Price Is 
r rT 
I E — of. Ue Oe 
By VICTOR HUGO. Translated by D. M, AIRD, 
Author of ** Sketches in France,”’ &c. 
Witha TOURIST’s GUIDE,from Norsgs by the TRans 
LATOR, London: D. M. Aird, 340 Strand 


Just published, price 6d, 


‘HE LIFE AND TIMES OF SAINT 
PANCRAS, 
By the Rev. EDWARD WHITE. 

A Story and a Moral. ‘* Asa story it is both interest- 
ing and instructive; it begins with the early career of 
Pancretius, de ails the sufferings of the boy-martyr, and 
gives »ithy and feeling reflections on his martyrdom. As 
a moral it appeals to the hearrs of the young, leavinga 
sense of duty that should be cherished by them all—that 
greatness is allied to religion, that its basis is founded 
on the union with the Intinite Spirit. 

London . James Nisbet. 
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THEATRE ROYAL DRURY LANE. 


Mr E. mith. Acting manager, Mr 
Charles Mathews, Stage Manager, Mr Robert Roxby. 
Scenic artist, Mr William Beverley. All over by halt- 
past eleven, to enable country visitors to return by the 
twelve o'clock trains. In consequence of the enthusias- 
tic and ecstatic applause bestowed on the new drama 
of The Black Book by audiences crowded to the roof, thus 
evidencing its unequivocal success, it will be performed 
every evening until further notice. The greatest hit of 
all ts the Drury lane Pantomime. Nightly overfiows. 
The free -list entirely suspended. Immediate application 
is necessary to secure good seats. The box-office is open 
daily from ten to six, under the direction of Mr Edward 
Chatterton. The eminent comedian, Mr CHARLES 
MATHEWS, will appear every evening, Last TWO 
MORNING PERFORMANCES of the great Panto- 
mime, on Wednesday next February ilth, and on the 
following Wednesday, February 8th, at two o’clock. 
On Monday, February 9th, and following evenings, will 
be performed the new drama in three acts, entitled 
THE BLACK BOOK, Characters by Messrs Charles 
Mathews, A. Younge, G. Honey, Vincent, Tilbury, 
Lingham: Miss Cleveian', Mrs Selby, and Miss M. 





Oliver. To conclude with the highly-succcessful grand 
comic pantomime, enritied SEE, SAW, MARGERY 
DAW; or, HARLEQUIN HOLIDAY, and the 


ISLAND OF UPS AND DOWNS. 


The reduced prices as follows (varying throughout 
the theatre to suit every one):—Gaulleries, 6d and 1s; 
second circle of boxes, la 6d; pit, 23; first circle of 
boxes, 28 6d; dress circle, 4s; stalls, 5s; private boxesf 
10s 6d, 1d Is, 12 Lis 6d, and 27 2s. 





THE LAST MORNING PERFORMANCE ON 
MONDAY, AT TWO O'CLOCK, 

Q TRAND THEATRE— 
‘ During the week (Wednesday excepted), THE 
PERILS OF CRINOLINE. DON’T LEND YOUR 
UMBRELLA, THE ANTI-GAROTTE. And MAGIC 
MISTLETOE 3; or, Harlequin Humbug and the Shams 
of London. Clowns, Miss Cuthbert and Muster Edouin ; 
Harlequin, Miss Craven; Pantaloon, Mr J. Clarke; 
Columbine, Miss E. Jacobs. Premiers Danseuse, Rosa 
Dory, Marie Charles and Collison. Stalls, 33; Boxes, 
23s; Pit, ls; Gallery, 6d. 

Manager, Mr T. Payne. 


, , 7~ " 
(3 ENERAL TOM THUMB 
T has scarcely untergone the slightest change in 
features, voice, or size since he appeared Three Times 
before Her Majesty at Buckingham Palace thirteen years 
ago, and exhibited before 600000 of the nobility and 
gentry iu London. Hundreds who knew him intimately 
at that time recognise him daily. His inteliect has 
vastly expanded. His Songs, Dances, Statues, Imitations, 
&c., in namerous Costumes, are p-culiarly enchanti ng. 
His Miniature Equipage promenades the streets, The 
costly Presents received from Her Majesty and the 
Crowned Heads of Europe are Exhibited to his visitors, 
Three Exhioitions Every Dav and Evening, in the beau- 
tiful Prince of Wales Bszaar, 209 Regent street, near 
Conduit street.— Hours Chsnged.—From 12% to 2, 34 te 
5, and 74 to 9 o’clock. Doors open half an hour in ad- 
vance.—Admission, ls, regardless of age; stalls, 2s 


children, half price. ; 
M AS Od LS BAL L— 
i BRO. GEORGE HAYWARD begs to inform his 
Masonic brethren and friends, that his FIRST GRAND 
BALL will take place at the Freemason’s Hali, Great 
Queen str-et, on Thursdsy, the 12th of February next, 
1557, ueder the patronage of the W.M. and several P.M.’s 
ot the Enoch Lodge. Bro, Hayward’s full band of first- 
cla-s musicians will attend, and perform all the most 
admired music of the day. Gentlemen’s Ticket, 15s; 
Lady's Ticket, 12s6d; inciuding refreshments during the 
evening, and a champagne sup. er. 

Tickets to be had at the Freemisons’ Tavern; ef Bro. 
Hayward, 23 Upper King street, Bloomsbury square; and 
ofthe W.M. and P. M.’sof the Enoch Lodge, who have 
kindly given their immediate patronage on this occasion. 





TO INVALIDS, MOTAERS, AND FAMILIE 8. 
By Her Majesty's Royal Letters Patent (the only patem 


existing for these preparations) 
Strongly recommended by the Medical Profession. 


\ DN AMW’S IMPROVED PATENT 
z GRUATS and BARLEY are manufactured by a 
process which entirely removes the acidity and unplea- 
sant flavouts € uuiversaily found in similar preparations, 
They produxc + .: and Barley Water in the highest 
perfection, and, being manutactured perfectly pure, yield 
food of the most light and nourishing quality for the In- 
fant, the Invalid, and the Aged. The Burley also makes 
a delicious Custard Pudding, and is an excellent ingre- 
dient for thickening Soups, &c. 





The Fatentees publish one only of the numerous 
Testimonials which they have received from eminent 
Medical Professors, relying more confidently on the 
intrinsic quality of the articles: of which one trial will not 
fail to convince the most fastidious of their purity ard 
excellence. [copy.] 

Chemical Laboratory, Guy’s Hospital, 
February lyth, 1555. 

Ihave submitted to a microscopical and chemical ex- 
amination the samples of Barley and Groats which you 
have forwarded to me, and I beg to inform you that I 
findin them only those prineiples which are found in 
good barley: there is no muinerai or other impurity pre- 
sent, and, from the result of my investigation, I believe 
them to be genuine, and to possess those nutritive pro- 
perties assigned by the late Dr Pereira to this description 
of food. (Signed) A. S. TaYton. 

Messrs Adnam and Co. 

Cavution.—To prevent errors, the public are requested 
to observe that each package bears the Signature of the 
Patentees, J.and J. C. ADNAM. 

lo be obtained wholesale at the manufactory, Maiden 
lane, Queen street, London; ard retail in paekets ind 
canisters at 6d and is each, and in canisters for families 
23, 53, and 10s each, of all respectable grocers, drag- 
ists, &c., in town and country. 





———— ee 

















































































































“162 
ERVANTS’ LIVERIES— 


S The best at moderate prices furnished tor cash 
payment, by H.J. and ®. NICOLL, 1it, 116, 148, 
120 Regent street, and 22 Cornhil!, London. 


s . % 
FOR LADIES-—WOOLLEN CLOTI 
MANTLES and JACKETS, richly trimmed, at 
half-@-guinea each. Also a variety of Mantles and 
Jackets for Young Ladies and Children at equally 
moderate prices.—The Ladies’ Cloth Warehouse, 142 
and 144 Regent street. and 29, 30, and 31 Warwick 
street. —H. J. and D. NICOLL. 
N.B.—Great bargains are now selling in Silke, Fancy 
Drapery, &c., the warerooms being needed by the great 
demand for ladies’ cloths. 








(GENTLEMEN IN SEARCH OF A 
TAILOR are directed to B. BENJAMIN, Merchant 
Tailor, 74 Regent strect. The FORTY-SEVEN 
SHILLING SUITS, made to order from Scotch, Heather, 
and Cheviot Tweéeds, all wool and thoroughly shrunk. 
The PELISSIER SACS, 2!s, 25s, and 28s. 
Tie BENJAMIN, CLERICAL and PROFESSIONAL 
| OVER or UNDER COAT, from 398. The ALBERT 
LONG FROCK or OVER COAT, from 35s to 45s. 
The REVERSIBLE{WAISTCOAT, buttoning four differ- 
ent sides, 14s The TWO-GUINEA DRESS and 
FROCK COATS, the GUINEA DRESS TROUSERS, 
| and the HALF-GUINEA WAISTCOATS. 
N.B.—A perfect fit guaranteed. 
we , s ry = 
EGISTERED-—THE OUDE 
WRAPPER, combining Coat, Cloak, and Sleeved 
Cape, by B, BENJAMIN, Merchant Tailor, 74 Regent 
, street, ready made or to order, in Autumn Waterproof 
Tweeds and Meltons, 25s; Winter Tweeds, Meltons, 
Pilots, and Witneys, 32s ; Cloths and Bgaverr, 35s to 42s, 


N. B.—All goods thoroughly shrunk. 





PORTING DRESS AND BOOTS 








and SHOES attbe SAME ECONOMICAL PRICES. 
|} —Netther extraordinary demands nor genera! advances 
} on materials can effect the charges made by E. Moses 
and Son. F 

The changes in the weather have created a very great 
| demard for out-door dress for travellers, sportsmen, and 
|. Others, which . Moses and Son are well prepared to 
| supply. The principle of superior quality and very rea- 
| sonable charges is rigidly observed at their establish- 
ment and its branches. 

The very great advance which has Jately been made in 
| materials has compelled the manufacturers of Boots and 
| Shoes to demand much higher pricss tor those articles, 
but E. Moses and Sow purchased to a very large extent 
previous to the «dvances in the prices of Leather, and 
have mauufactured a splendid stock of Boots and Shoes, 
which they are selling at their previous «conomical prices. 

For sporting. skating, bu-iness, and other purposes, the 
garments made by E. Moses and Sow are tie most com- 
| fortable end the most gentl-manly. 

Juveniles’ Clothing, first-class materials and work- 
| manship, charged very reasonable prices, either to oider 
|} Or ready-made. 

The Sardinien bordered Trousers, price from 1's 6d 
to 1is 6d, a very superior ar‘icle, all woo) ; a great num- 
ber of cutters and workmen are constantly employed on 
this article of cress, 

Ladies and Gentiemer’s Hosiery in all varieties of the 
season. Hats and Caps very fashionable and charged 
the most reasonable prices. 

The Emperor's Winter Cape, thoroughly Waterproof, 
| price 266. 

The Wyndham Wrapper, price 18s 6d. 

The Cambridge Wrapper. 

The Cardigan Wrapper. 

CavuTion.—E. Moses and Sow beg to state that they 
have no connection with ary other house except their 
establishment and branches as foliows 

London—Minories and Aldgate, opposite to Aldgate 

church. 

West-end Branch—-New Oxford 

street. 
Country Branches—Sheffield and Bradford, Yorkshire. 


An Illustrated Almanac for i847. 


street and Hart 








BARON FOUQUIER, 


Profigsor at the University of Paris, Phrsician to his 
late Majesty Louis Philippe, &c., &<. 
ON DR DE JONGRA’S 


LIGHT-BROWN COD LIVER OIL. 


“You have ;enuered an eminent service to science, 
| by acquainting practitioners with the cause of the fre- 
quent trregularity in the effecta «f Cod Liver Oil. and 
directing their attention to a proper choice, Itis therefore 
with the greatest p'easure that I pay my tribute of well- 
meritec prai-e to the successful efforts of the learned 
physician and chemist, whose research«s after truth 
have cost him 8» many sacrifices, and who has shown us 
the way of rentering highly effectual the sdministra- 
tion of one of the most powerful medicines we are ac- 
quainted with. 


DR DE JONGH’S COD LIVER OIL 


Has now, in consequence of its marked supe: iority over 
every other wariety, secured the etire confidence and 
almost univer-al preference of the many eminent Medical 
Practitioners as the most speedy and effectua’ remedy for 
CONSUMPTION, BRONCHITIS, ASTHMA, GOUT, 
RHEUMATISM, SCIATICA, DIABETES, DISEASES 
OF THE SKIN, NEURALGIA, RICKETS, INFAN- 
TILE WASTING, GENERAL DEBILITY, and ail 
SCROFULOUS AFFECTIONS. 

Sold only in 1mpeataL Half-pints, 2s 6d; Pints, 4s 9d ; 
Quarts, 98; CAP-ULED and labelled with Dr de Jongh’s 
Stamp and Signature, wirsour WWICH NONE AKB 
GENUINE, by many respectable Chemists throughout the 
United vugdom. 

WHOLBSALE AND RETAIL DEPoT, 
ANSAR, HARFORD, and CO:, 77 STRAND, 


LONDON, W, C., 


DE DE JONGH'S SOLE BRITIGN CONSIONERS, 
By whom the Oil ts daily forwarded to ali parte of the 
Met: opolis. 
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EAL AN!) SON’S: EIDER DOWN 


| QUILTS, also Goose Down Quilts, from §s 60.10 
23. “Listof prices and sites sent free by post. 
196 Tottenham court road, W. 

[JEAN E'S FWO-HOLE BLACK PENS, 

which are unequalled yor their durability and easy 
action, are adopted by the gentlemen of the Stock Ex- 
change, and the principal bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's judges, the most eminent counsel, and the 
reverend tie clergy. Their cheapness aud populerity bas 
inducec: many unprincipled people to put forth imitations 
of the genuine article, which are equally useless to the 
purchaser, and disgraceful to the vendor. The public are 
therefore cautioned, and respectfully requested not to pur- 
chase any as DEANE’S GENUINE TW0U-HOLE 
BLACK PENS, urless each pen is stamped, 

“ G. and J, Deane, London bridge," 

and the box, which contains ex«ctly twelve dozen, ha 
thereon a varieusly coloured label, inscribed, 
“G.and J. DEANE’S Two-Hole Black Pens, 46 King 
William street, London bridge.” 


rh r " 

()’ ERLAND TO INDIA 

an@ AUSTRALIA, — TRIESTE 
ROUTE.—The Austrian Lioyds’ Steam 
Navigation Company cespatch their 
Trieste fur Alexanoria on the 10h and 
27th of each month, in correspondence with the Penin- 
sular and Oriental Company’s steamers for India and 
China, and the European and Australian Company's 
steamrrs for Melbourne and Sydney. Passengers pro- 
ceeding by this route can have their baggage shipped at 
Southampton.—For further particulars apply at 127 
Leadenhall street, London; or Oriental place, South- 
ampton, HICKIB, BORMAN, and CO,, Agents, 
N.B.—Persons residing in the country or on the Con- 
tinent can have their passages secured throughout at 


this office. 

7a at ; . 
S! EAM TO THE CAPE 
\ of GOOD HOPE and INDIA.— 
The Royal Mail Steam Ship CLA- 
REN DON, 1,000 tons register, 320 in- 
Captain H. SHUTTLEWORTH, is now 
in the Victoria London Docks, ready to receive cargo 
for the Cape of Good Hope, Mauritius, Point de Galle, 
Madras, and Calcutta. Shippers are requested to send 
down their goods without delay, to prevent their being 
shut out. This vessel will sail hewce on the Ist of 
March; and from Derimouth onthe morring of the 
6th. For passaye and freight on small parcels apply to 
Grindlay and Co., 63 Cornhill; and for freight on goods 

and specie to W. S. Lindsay and Co., 8 Austinfriars 


‘ 

\ ARSHALL AND 
4 EDKIDGE’S Line of Australasian 
Packet Ships.—The following first-class 
ships, noted for their fast-sailing qualities, 
y have most superior accommodations for 
passengers, and will be found very desirable opportunities 
for shippers wishing despatch. 





steamers from 





2m 


dicated H,P., 





— 
‘ 
‘ 
| 


Ships. 








Wisconsin ......... 
Ty eee 
Childe Harold ... 
OUriental...... 


965'1200 Sydney 
122s j80@ Sydney 
-eoe/ 1124/1300, Port Philip 


ome O00 wee FOE Bere eeeee 






506| 850 Hobart Town 
723) 200, Adelaide 


AdEONC c00 00 cccenseces sve 


For terms of freight or passage-money, Clietary scales, 
and further information, apply to the undersigned, 
who are constantly despatching asuccession of superior 
first-class ships (regular traders) toeach ofthe Austral- 
agian coionies, 

_ MARSH4UL and EDRIDGE, 44 Fenchurch street. 


. \ i kA M S81 P3.> 
, kK The Genera] Steam Navigation 
Company's powerful and first-class 
STEAM SHIPS leave from St Katha. 
rine’s Wharf tor— 
HAMBURG—Every Wednesday and Saturday mor:- 
ing. Chief cabin, £2; fore, £1 5s, 
ROTTERDAM—Every Wednesday and Saturday at 
li morning. Chief cabin, £1 10s; fore, lis 64. Co.cgne, 
1 ls, 


ANTWERP, BRUSSELS, 





and the RHINE—The 
RAVENSLOURNE, every Thursday at ll morn. Chief 
cabin, £1 78; fore, $68. Leaving Antwerp for London 
every Sunday at 11 morn, 

OSTEND, BRUSSELS, and the RHINE.—Every 
Wednesday and Saturday morning. Leaving Ostend for 
London every Tuesday and Friday night. Chief cabin, 
18s: fore, l4s. 

MAVRE—From St Katharine’s Wharf, Feb. 10, 15, 
20, janc 45. @Chief cabin, 148; fore, 10s, London to 
Paris, £1. 

PARIS, via CALAIS, direct—From London Bridge 
Whart, every Thursday and Sunday mornings. Feb. 8 
at!2noon. Chief cabin, 14s; fore, 10s. London to 
Paris, 20-. 

BOULUGNE—From London Bridge Wharf, every 
Wednesday, Friday, and Sunday morning. $Feb. 8 at 
1l. Chief cabin, 148; fore, 10s. London, to Paris, 


Os. 
EDINBURGH—From St Katharine's Wharf, adjoin- 
ing the Tower, every Tuesday, Thursday, ard Saturday, 
at 10 morning, Fares: chief casin, 2¢8; return, 30s; 
fore, 15s; return, 22s 6d; which include all pier dues at 
London and Granton. 
HULL—From London Bridge Whart, every Wed- 
nesday and Saturday, at Eight morning. Chief cabin, 8s; 
return, 1@¢: fore, 8; return 7s 6d. 
NEWCASTLE—From Hore’s Steam Wharf, Wapping, 
every Wednesday and Sunday, at 1@morning. Chieti 
cabin, 158; return, 226 6d: fore, ls; returm, lés: 
sailois on deck, 7s. 

Y4 RMOUTH—From London Bridge Wharf, every 
Wes esday and Saturday, at Four afternoon, Saloor, 
@s.:t cimrn, 12s: second cabin, 58; feturn, 78 6d. 
Offices, 71 Lombard street, 37 Kegent circus, and 85 
Leadenhall street and St Katharine’s Wharf 


| 
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Tv ta 
()VERL AND. ROUTE~ 
STEAM ta INDIA and Chl] 
&c., via Egypt,—The PENINSULAR anc 
ORIENTAL STEAM NAVIGATIO, 
COMPANY BOOK PASSENGERS and receive goods 
and parcels for the Mediterranean, Egypt, Aden, 





Bombay, Ceylon, Madras, and Calcutta, by their majj 
packets, leaving Soutaampton on the 4th and 20th of 
every month; and for China and the Straits by those of 
the 4th of the month, 

For further particulars apply at the Company’ offices 
22 Leadenhall street, London; and Oriental piace, 
Southampton. 


aetnonees —_—~— a 


\ USTRALIAY 
I MERSEY LINE.—Stecrage £14, 
Chief cabin, £30. 

















Tn»  T 
Ships. Captains. | Rg For Sail, 
aoe wil 
Pomona,.......)/Benson 12500] Melbourne Feb, 15 
Mathilde ....... ; |Ballusbyers | 700Sydney Feb, 10 


The Pomona is a new clipper, built expressly for this 
trade, and is expected to prove one of the fastest ships 
afloat. Her second cabin at £17 is in the poop, and 
cannot be surpassed by any other ship. For freight or 
passage apply to Edmund Thompson, Liverpool ; or to 
Jobn Viney, Jun., 17 Gracechurch street, London, 
Freight by the Mail Steamers to Halifax, Boston, or 
New York, is £3 per ton and 5 per cent. primage. 

~ “ ny 
: PRitISH AND NORTH 
) AMERICAN ROYAL MAIL 
STEAM SHIPS, appointed by the 
Admiralty to sail between LIVER. 
PCOL and NEW YORK direct, and between LIVER. 
POOL and BOSTON, the Boston ships only calling at 
HALIFAX to land and receive passengers and Her 
Majesty’s mails, The following, or other vessels, are 





appointed to sail from Liverpool :— 

NIAGARA, for BOSTON, Saturday, Feb. 14. 

PERSIA, for NEW YORK, Saturday, Feb. 21, 

AMERICA, for BOSTON, Saturday, Feb. 28, 

Passage money, including steward’s fee and provisions, 
but without wines or liquors, which can be obtained on 
board:—To Halifax and Boston, chief cabin, Twenty. 
five Guineas; second cabin, Fifteen Guineas. To New 
York, chiefcabin, Thirty Guineas ; second cabin, Twenty 
Guineas. Dogs, £5 each. Small parcels, 5s each and 
kp wards, according to size. These steam ships have 
accommodation for a limited number of second ¢abla 
passengers, 

For passage or otherinformation, apply to J.B. Foord, 
52 Old Broad street, London ; 8. Cunard, Halifax ; 8.8 || 
Lewis, Boston; E. Cunard, New York; D. Currie, 
Havre, and 17 Boulevard des Italiens,Paris; G. and J, 
Burns, Buchanan street, Glasgow; or D.and C. M'‘Iver, 
Water street, Liverpool. | 


*,* Arrangements are in progress for Booking Pessen- 
gers, vid Merchandise, direct to and from 
Calcutta, Madras, Singapore, Penang and China, of 
which cue notice will be given when completed. 





Specie 


NYY . y 0 y 
SUROPEAN AND AUSTRALIAN 
4 ROYAL MAIL COMPANY LIMITED. 
Appointed by the Admiralty to sail for MEL BOURNE 
and SYDNEY, from Southampton with Pa: sengers and 
Her Majesty’s Mails. | 
LP, 


| 








ONEIDA .... cos wovccseaneccecocesene ty 4OU coccce S00 
EUROPEAN cecosseee ( DELWEER ) 2662,350  ceeree 50) 
COLUMBIAN § su..6 | Suez | «2,300 » 630 
AUSTRALASIAN... § and 1...2,800 iro 700 
TASMANIAN sass. } Astras 2...2,300 cv. 500 | 
BGLAD <i <csrenscmes 4 MAR J ey eee 550 |} 
SIMLA.,.... encccccessee & POPES. 2,45 «+ 600 
ETNA... ¢ between England, 2.215 eevee FO |} 





JURA... (Malia & Altona} ocd, 240 50. |} 


‘ 1oy, J VeLween Marseilles 50 
CAMBRIA | ee alte }1,450 sven O00 


The steam ship ETNA is appointed to sail from 
SOUTHAMPTON, on Tuesday, Feb. 24, with Mails, Pat- 
sengers, aud Light Goods, for Malta, Aiexaudria, Cey- 
lon, and Australia, Thereafter the regular monthly 
communication to and from England and :he Australian || 
via Suez and Point de Gale, will be from | 
Southampton on 12th of each month, aad on the 11th | 
from Syaney, | 

Ihe rate of passage fora single passenger, including 
bedding, linen, stewara's fees and provisions, but with | 
out wines or liquors (which can be obtained ou boatd) 
will be as follows, viz, i— 


From SOUTHAMPTON. 
£ 


Colonies, 

























8 £5 
Wo’ DEER scsieccosesccesensdesesemscsensa: A) © 2650 
— Alexandria ~ 17.10 to 28 10 
mm AOD foeeces seoose 6$ 0 
m—— Galle seccecese - @ 0 
— Melbourne, + 80 0 to 100 0 
— Sydney... cccceeeoe. chistes sinanitebanse 85 0 w Ws 0 

From MARSEILLES, 

To DRAM occscassaipessonieetinoctes OS? re 
— Alexandroa....... srcerssssescnssoren cs 9 O tO” HIB 


The above rates include the expense of transit thr ugh 
Egypt, with the exception of hotel expenses, aud wiuer, 
spirits, aler, Ae. 

An experi: need Surgeon on board of each ship. 

First-class passengers will be ailowea 3 cwts of 
personal baggage, free of freight. ; 

The Company will not be accountable for gold, si!¥#, 
bollion, specie, jewellery, precious stones, or mets. 
unless fully described and value declared. 

For passage or Other information, apply in Glargow at 
the Company’s head office, 33 Renfield street, or to & apd 
J. Burns, 9 Buchanan street; in Liverpvol and South- 
ampton, to D. and C, Mae Iver; and in London, st the 
Company’s office, 12 St He'en’s place. 

*e For detailed information, Se the C mpanyt Hand- 
book, to be had on application toany of theavove-offif¢> 
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NOTICE OF 
HUBBUCK’S PATENT 


carried on opposite the London Docks, is removed. 


Depot. 








Nort H WOOLWICH 
PUMP VALVES; 
GAUGE RINGS. 


RAILWAY BUFFER RINGS; 
necting, conducting, and suction purposes. 


PUMP 


Mattresses, &cc 
CART COVERS, with the latest improvements, 


Testimonials may be seen at S. W. SILVER ani 
the London Tavern), where orders should be 


ASKS MADE BY ROBERTSON’S 
PATENT MACHINERY.—Mr James Robertson’s 
Patented Process for the ‘Manufacture of Casks, is now 
iu fall operation at the Steam Cooperage, Commercial 
road. 

By this invention there {s an immense saving of 
labour, and thus casks are considerably cheaper than 
when made in the ordinary way. 

The casks made at this factory have been examined 
and tested by experienced practical men, and declared 
equal, if not superior, to any made by hand. 

PATENT STEAM COOPERAGE, 
Hungerford street, Commercial road. 
Mr JAMES DENNISTOUN, Manager. 


— 


f° MERCHANTS AND FAMILIES 

are recommended a trial of BEHNSEN’S MAR- 
VELLOUS HERB TEA, which most excellent Medicine 
for thousands of Diseases has proved beneficial to every 
patient who has used it. 

This Tea is a mixture of those wonderful herbs which 
have been known to us from all times as sure restorers 
and preservers o* health. 

BEHNSEN’S MAKVELLOUS TEA is at present ex- 
tensively exported to the Colonies, and still more used at 
home. 

All Chemists and Druggists will sell this herb tea at 
1s a packet of 12 doses, and to be had wholesale of 
J. F. MINCH, 19 Mincing lane, London, 

Agents wanted in the country. 





» _ - 

JAM ES W- BENSON’S 

WATCH, CLOCK, and CHRONOMETER MANU- 
FACTORY, 33 and 3+ Iudgate hill, London. Estab- 
lished 1749 —J. W. BENSON, Manufacturer of GOLD 
ana SILVER WATCHES of every description, con- 
struction, and pattern, invites attention to his magoni- 
ficent and unprecedented display of Watches, which 
is admitted to be the largest and best sslected steck 
in London. It consists of Chronometer, Duplex, Pa- 
tent, Detached Lever, Horizontal, and Vertic?) move- 
ments, jewelled, &¢., with all the latest improve- 
ments, mounted in saperbly-finished engine-turnea end 
engraved Gold and SilverCases. The designs engraved 
upon many of the cases are by eminent artists, and can 
only be obtained at this manufactory. If the important 
requisites, superiority of finish, combined with accuracy 
of performance, elegance, durability, and reasonableness 
of price, are wished for, the intending purchaser should 
visit this manufactory, or send for the Lilustrated Pam- 
phiet, pablished by J. W. BENSON (and sent post free on 
application), which contains sketches, prices, and direc- 
tions as to what Watch to buy, where to buy it, and how 
to use it, Several hundred letters have been received 
from persons who have bought Watches at this Mauufac- 
tery, bearing testimony tothe correct performances of the 


same, 
OPINIONS OF THE PRESS, 

From the MorninG Post, Ocr. 30, 1856.—“ Exhibits 
exquisite artistic feeling in ornamentation, anc perfec- 
tion of mechavism in structure.” From the MORNING 
Curonicie, Oct. 30.—”’ Excellence of design and per- 
fection in workmanship.” From the Moanine ADVER- 
TiseER, Nov. 1.—‘* The high repute which Mr Benson 
has obtained for the qualities of his manufacture stands 
seccnd to none.” From the Mornino Hagaxp, Nov. 3. 
—“ The high standing of Mr Benson as a London mann- 
facturer must secure for him a large amount of public 
patronage.” From the Giope, Nov. 3 —** All that can 
be desired, in finish, taste, and design ” 

GOLD WATCHES, Horizontal Movements, Je welled, 
&c., *ecurate time-keepers, £3 15s, £4 15s, £5 15s, to 
wiv 15s each, Gold Lever Watches, jewelled and 
highly-finished movements, £6 6s, #8 8s, £10 10s, 
£12 128, £14 148, £16 16s, to 40 guineas. 

SILVER WaTCHES, Horizontal Movements, 
Jewelled, &c., exact ume-keepers, £2 28, £2 15s, £3 159, 
to £5 Sseach. Suver Lever Watches, highly-finished, 
jewelled movements, £3 10s, £4 108, £5 10s, £7 16s, 
£8 10s, £10 105, to 20 guineas. 

A Two Years’ Warranty given with every Watch, and 
tent, carrisge paid, to. Sgolaad, Ireland, Wales, or any 
fart of the kingdom, upon receipt of Post-office er 
tankers’ order, made payable to J, W. BENSON, 33 and 
34 Ludgate hill, London. 

Metchants, Shippers, and Wateh Clabs supplied. Ol 
tches Wataken in exchange. 
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REMOVAL » » 1] 
WHITE ZINC PAINT. 


For the further facility of their trade, HUBBUCK and SON have erected suitable warehouses in LIME 
STREET, with Counting-house entrance 157 FENCHURCH STREET, ‘to which premises their business, lately 


The Factory, as heretofore, is at Hubbuck’s Wharf, Ratcliff, formerly the East India Company's Naval 


PAINT and VARNISH WORKS, 157 FENCHURCH STREET, two doors from Lime street, 





IMPORTANT TO ENGINEERS, STEAM COMPANIES, MILLOWNERS, ke. 
ELASTIC 


CANVAS and INDIA RUBBER, as used at H. M.'s D 


Also, at considerably reduced prices, SOLID INDIA RUBBER HEAD, FOOT, DELIVERY. and ATR- 
CLACKS and BUCKETS ; ’ Y, and A 


STEAM PACKING, 


ockyard, at is 44d per lb, 


WASHERS, FLANCHS, SOCKET-JOINTS, and 


Carriage, Waggon, and Dray BEARING SPRINGS. HOSE, for con- 


MACHINE BANDING, Gas Tubing, and Bags in all sizes, Hospital Sheeting, Water Cushions, Beds, 


1CO.’s warshouses, 3 and 4 Bishopsgate street Copposite 
addressed, and will receive prompt attention. 
Vulcanised India Rubber Goous) by Messrs Chas. Mackintosh and Co, 


Licensed (as regards 
Patent Nov. 21st, 1843. 


(\ANADIAN THROUGH BOOKING 
/J FARES.—CANADIAN RAILWAY MAP.— 
TWO SEPARATE SUPPLEMENTS GRATIS with 
THE CANADIAN NEWS of next Wednesday. The 
first will contain an elaborate tabular statement of the 
Through Booking Fares on the Grand Trunk und 
United States Railways. The Map will be reissued, as 
the demand for the last publication far exceeded the 
number printed. Price for the Canadian News, con- 
taining the latest news from Canada and the two sup- 
plements, 4d, or post free 5d. Early application neces- 
— Algar and Street, 11, Clement's lane, Lombard- 
street. 


. y wR \yIen 

pA LE INDIA ALE AND STOU' 
4s 6d per dozen quarts, 2s $d per dozen pints ; Scotch 
Ale, 58 6d per dozen quarts. Delivered free 5 mi'es. 
These beers are recommended by the faculty, being the 
pure extract of malt and hops only. Pale Ale ana Porter 


tor Exportation.—WOOQOD and WATSON, 16 Clement's 
lane, City. 


BURGUNDY PoRT, AND SHERRY 


The Prize Wines of the Paris Exhibition of 1855, pa- 
tronised by the Nebility and Gentry, and highly recom- 
mended by Medical Men for their purity ana freedom 
from acidity and brandy. Price 28s per dozen (bottles 
included) to be had (for cash only) of 

F. W. SELLERS, | Chapel place, Cavendish square.— 


Cheques to be crossed to Sir 8S. Scott, Bart., and Co. 
vr % T 
S90 TH AFRICAN PORT. 
SOUTH AFRICAN SHEKRY. 

* Having tasted these Wines, we say to those who like 
Wine possessing Richness without Sweetne-s, Dryness 
without Acidity, and Body without Brandy, by all 
means give them a trial.’ — Vide Betts Werxty 
Messencer, January 17, 1857. 

Bottles included. Packages allowed for when returned. 

Delivered free to any of the Railway Termini in 
London, Terms Cash. 

A sample bottle for 24 stamps. 

Country orders must contain a remittance, Cheques 
to be crossed ** Bank of London,” 

J. L. DENMAN, Wine and Spirit Importer, 
Fenchurch street, London, 


‘ ~y 3 . 
LLUSOPP’S PALE ALE 
LAL. in IMPERIAL PINTS.—-HAKKINGTON, 
PARKER, and CO., ave now delivering the October 
brewings of the above celebrated Ale, Its surpassing 
excellence is vouched for by the highest medical anda 
chemical authorities of the day. Supplied in bottles, 
also in easks of 18 gallons and upwards, by HARRING- 
TON, PARKER, and CO.,, 54 Pall Mali. 


" . “ 

A LLSOPP’S PALE OR_ BITTER 

ALE.— Messrs S. ALLSOPP ana SONS beg to in- 
form the Trade, that they are now registering orders for 
the October Brewings of their Pale Ale in Casks of 18 
Gallons and upwards, at the Brewery, Burton-on-Trent, 
and at the undermentioned Branch Establishments :— 
LONDON........-0+. At 61 King William street, City. 
LIVERPUOL...,.... At Cook street, 
MANCHESTER...... At Ducie place. 
DUDLEY.......... +» At Burnt Tree. 
GLASGOW........ +. At 115 St Vincent street. 
DUBLIN......-e«0-. At 1 Crampton quay, 
BIRMINGHAM...... At Temple street. 
WOLVERHAMPTON At Exchange street 
SOUTH WALKS...... At 13 King street, Bristol, 


Messrs ALLSOPP and SONS take the opportunity of 
announcing to private families that their Aies, so strongly 
recommended by the medical profession, may be pro- 
cured in Draught and Bottles genuine from il the most 
respectabie wine and beer merchants and licensed vic- 
tuallers, on ‘‘ALLSOPP’S PALE ALE” being specially 
asked. for. 


"When in bottle, the génulmeness of the lable can be 
ascertainec by its havi “ALLSOPP end sONS” 
“‘whitten across It, upba red and White ground striped. | 


TWENTY SHILLINGS PER DOZEN. 
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’ ‘ 
MAPPIN S.. “ SHILLING” . RAZOR; 
4! sdid everywhere, warranted good by thé miakers, 
Joseph Mappin and Brothers, Queen's Cutlery Works, 
Sheffield, ‘and 67 and 68 King William street, City, 


Lenten, where the largest stock of Cutlery in the world 
s kept. 


i lta lh tell BI od 
9 . 

\ AP PIN’S SUPERIOR TABLE 
pF KNIVES, maintain their unrivalled superiority— 
handles cannot possibly become loose; the biades are 
all of the very best quality, being their own Sheffield 
meanniacture, Buyers supplied at their London ware- 
h use, 67 and 68 King William street, City, and Queen's 
Cutlery Works, Sheffield. 


T? ’ 

\| AP PIN’S _ ELECTRO-SILVER 
A PLATE.—Mersrs Mappin’s celebrated manufac 
tures in Electro-Plate, comprising Tea asd Coffee Ser- 
vices, Side Dishes, Dish Covers, Spoons, and Forks, and 
all articles usualiy made in Silver, can now be obtained 
from their London Warehouse, No. 67, King William 
street, City, where the largest stock in London may bs 
seen. - Manufactory, Queen’s Cutlery Works, Sheftield. 
Drawings, with prices, sent free on application. 











(OCOAN UT FIBRE. MATTING,— 
) TKELOAR’S fs the Best.—Prize Medals awarded 
at London, New York, and Paris. Catalogues contain, 


ing prices and every particular post-free.— Warehouse 
42 Ludgate hill, London, E. C, 


" tO? owe 
EA AND PERRINS’ WORCESTER- 
4 SHIRE SAUCE is aniversally acknowledged to be 
the most valuable condiment, and experience has proved 
its etficacy in promoting digestion and preserving health 
Sold by Barclay and Sons, Crosse and Blackwell, and the 
principal dealers everywhere 


> ‘ vr , 

LLEN’S ILLUSTRATED 
iA CATALOGUE of PATENT PORTMANTEAUS, 
DESPATCH BOXES, Writing and Dressing Cases, 
Travelling Bags with square openings, and 500 other 
articles, forwarded upon receipt of two stamps, Also, 
their Catalogue of Portable Military Farniture for the 
barrack room, camp, or field.—J. W. and T. ALLEN, 
Manufacturers, 18 aud 22 Strand, London, 


———— 


| ARVEY’S SAUCE-- 
The admirers of this celebrated Fish Sauce are 
particularly requested to observe, that none is genuine 
but that which bears the name of Wirtiam Lazenby 
on the back of each bottle, in additton to the front 
label used so many years, and signed ELizaprru 
LAZENBY, 6 Edwards street, Portman soudre, London. 





T mY YOo«T 7 y 

| BOND'S GENUINE INDELIBLE 
e MARKING LNK, for writing on Linen, Silk, or 
| Cotton, without @ preparation. A substantive dye, 
which, in the simple method of its application, jetness, 
durability, and being impossible 10 destroy the finest 
tabric, is warranted to surpass every other preparation 
for the same purpose. One Shilling size, 6s per dozen; 
Sixpence, 3s per dozen. Manufactured by H. Bond, 
Pharmaceutical Chemist, Cross street, top of Plumber 

street, City road, London. Established 1815, 


THE PANKLIBANON. FURNISH- 

ING IRONMONGERY COMPANY (Limited), 
having secured the long-established and extensive pre- 
mises so well known for nearly 20 years as the Pankliba- 
non, and forming a portion of the Baker street Bazaar, 
now occupied entirely for commercial purposes, also a 
large house in Baker street in the course of alteration, 
invite persons furnishing or requiring a single article, to 
view the unrivalied stock arranged for public inspection 
and selection in the largest show rooms and galleries 
in London. The Directors particularly draw the at- 
tention of purchasers to the splendid display of Plectro 
and Sheffield plated dish covers, corner and side dishes, 
tea-kettles and services, spvons, and forks; Elegant 
tea-urns of artistic designs, fashionable stoves, fenders, 
and fireirons. Ranges and kitcheners of the most ap- 
proved construction, table ‘cutlery, baths of al kinds, 
papier mache and japanned tea trays, copper, tin, and 
Britannia metal goous, a great variety of gas brackets, 
chandeliers, and hall lanterns, brashes, turnery, &c.,and 
general furnishing ironmongery. As every article Ig 
marked in plain figures, the advantages offered at this 
establishment will be at once apparent. and the whole ig 
warranted of the best manufacture. Purdonians, strong 
and well made, 48 6d each; ditto, for drawing rooms, 
6s 6d each ; moderator lamps from 5s 6d, The best Colza 
oil 4s 6d per gallon, Estimates given for hot water 
work for all purposes, and gas fittings. Bazaar, 58 and 
55 Baker street. 


EDSTEADS AND BEDDING.— 
‘The most extensive show in London of Bedsteads 
in Iron, Brass, aud Fancy Woods, with the Bedding and 
Furniture complete, fixed for tuspection, with the prices 
marked in plain figures, is at DRUCE and CO ’s: celes 
brated Show Rooms and Furniture Galleries. Porrable 
iron Bedsteads, *s 9deach; 3 feet Patent Iron Bedsteads, 
with dovetail joints and -scking bottoms, 16s each; 4 
34 feet Iron. Bedstead, with good Palliasse, Mattress, 
Feather Bolster and Pillow, three Hlankets, Coun er+ 
pane, and pair of Sheets, 58«, complete. A svt of Chintz 
Hangings, 108 6d. Also on view, an unrivalled assem- 
blage of first-class Dining Room, Drawing Room, and 
Chamber Furniture, the most extraordinary in megnitu.e 
and variety ever submitted to the pubic, ~The pro- 
prietor being desirous of comparison, have marked every 
article in plain figures, and invite public, inspection. 
Persons furnishing may bere wake their own calculations 
and avoid the annwyance of de:usive estimates, or being 
. importuned to purchase. A writien wartan'y 18 gi¥-h, 
and references if required. Mahogany Ww sshstands, 
with smarble tops, 328 each. 100 superio: Wardroves to 
select from. Elegant Carpets, is per yard under the 
usual price, »Down Quilts, 5s ndeach. 50v Easy Chairs 
always on show. LRUCE and CO, 968, 69, and 58 
Baker street, Portman square, celeb: ated for superior 
French and German Mattresses, und Se«soned Bedaing. 
Books of Designs of Bedsteads aud the, Siges- Weighw 
and prices «f Bedding eeut post free. 5 4. ’ 
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| | including balances amounting to 20,9947 9s 24 


' 
| 5007 be now made to the “ Provident Fund ” of the bank, 
for the year i855, being the same in amou:t asthe sum 

‘ 


a 
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1! TONDON. AND COUNTY 
| STOCK BANKING COMPANY. 

Head Office—21 Lombard street. 

| DrIREcToRs, 

| Philip Patton Blyth, Esq. | W. Champion Jones, Esq. 
|| J, W. Burmester, Esq. James Laming, E-q. 
!| William Cory, Esa. John Henry Lanee, Esq. 
|| J. Andrew Durham, Esq. | William Lee, E-q., M.P. 
>! Jos. C. Ewart, Esq., M.P. Villiam Nicol, Esq. 
|| Aubrey A. Hoghton, Esq. Richard Springett, Esq. 
i | General Manacer—Wi liam M‘Kewan, Esq. 
| At the Annuat Meeting of Proprietors held on Thurs- 
| day, Feb. 5, 1857, at the London Tavern, Bishopsgate 
| | street, the following Report for the year euding Dec. 31, 
| 1856, was read by the Secretary. 
{ Wiciiam Nicor, Esq., in the Chair. 

REPORT. 


This being the time prescribed by the Deed of Settle- 
meut forthe annual meeting of the Compaay, your 
Directors proceed accordingly to lay before the Proprie- 
tors a genera! statement of the affairs of the bank for the 
half-year ending the 3lst December last. 

It will be shown by the balance-sheet, signed by the 
auditors, and certified by Mr Coleman, public accountant, 
that the gross profit of the bank for the last half-year, 
brought 
forward from the last account, and after making pro- 
visions for bad and doubtful debts, amounts to 119,257/ 
3s 4d, leaving, after deduction of ail expenses, inter est, 
and rebate, a net profit of 38,0817 9s 6d. 

From this sum your Directors recommend that a 
dividend be now declared at 6 per cent. for the half-year, 
free of income tax, which, with five per cent. pre- 
viously paid for the six months ending the 30th Juoe 
last, will be 11 per cent. for the year 1856. 

Your Directors likewise recommend that an addition of 





granted with this object for the previous year. 

Should these recommendations be adopted, there will 
remain a balance of 7,795! 14s 3d to be carried to profit 
and less new account. 

As suggested at the meeting of the proprietors in 
August last, your Directors further recommend that the 
limitation placed on the Reserve Fund at the last Annual 
Meeting, be removed. 

The Directors retiring by rotation are John William 
Burmester, Esq., Richard Springett, Esq., and William 
Champion Jones, Exq., who respectively offer themselves 
for re-election. 


—_— 


BALANCE-SHEET OF THE LonpON AND CounTY BANKING 
ol, 


Company, Dec. 1856. 
Dr. 

To capital paid-up 

To reserved fund....... 2.4.0. ; 

To customers’ balances, &c........... 

£ s d 


£ s d 
492,032 10 Oo 
100.000 0 Oo 


3,543,524 6 4 





To profit and ioss 
balance brought 
from last account 
To ditto rebate, &c., 
GRO cccrcce 
To gross profit for 
the half-year, afer 
mokiog provision 

for bad and doubt- 


fal debts ......... 


10,819 


.L 
oO f 


seeeee i 


119,257 3 4 
Cr. 4,261,113 19 8 
By cash on hand at head 

office aud branches... [52 
By cash placed at cail 

and at short notice... 





Investments, viz.:— 
By Government and 
guaranteed stocks... 
By other stocks and 
SECU TILES cc cee. -oereeee 


By discounted bills, 
bnotes, and temporary 
advances to cus- 
tomers ia town and 
COUNLTY soccer -seeesee 

By advances to cus- 
tomers on special 
BECUTILICS ceseveses.se 


411,366 18 2 


2,366,034 16 4 


288,864 7 0 





By freehold premises in Lombard street 
ani Nicholas lane, freehold and lease- 
held property at the branches, with 





2,654,899 3 4 





fixtures and fittings .......... eovccsoce 50,514 14 10 
By interest paid to customers. eneseses 29,892 19 7 





By saiaries and a!) other expenses at 
head office and branches ..........00000-408 41,615 6 0 
4,261,413 19 8 

Prorit and Loss Account. 





£ sé 
To interest paid to customers .......0.0 29,592 19 7 
To expenses, as above : 41,615 6 0O 


To rebate on bills not due, &c., carried 


to profit and loss new account.. 9,667 8 2 





Tohaif-year’s dividend, at 12 per 
OE ET stone o00006.0080 on gn 0000 29,785 15 3 
To provident fund oo 2. 02 .. 0000 ccccesee 500 0 0 
| To balance carried to profit and loss 
DOW ACCUUME 00. 0 00 sevcsecee cece cectece 7,795 14 $ 


119,257 3 4 


—_—— 





By balauce brought forward from last 


account ...... 10,819 16 7 






By rebate, &c. ditto ditto 10,179 12 7 
| By gross profit for the half-year, after 
making provision for bad and doubt- 

Fea) GODS 260 0c cece ce cc ccceccccccce 98,257 14 2 


119,257 3 4 


—_——- 





By profit and loss new account balance 
brought down........... oceces 


See 7,795 14 3 
| By ditto ditto rebate, brought down, &c. 


JOINT- 


THE ECONOMIST. 


We, the under-igned, have examined the foregoing 
balance-sheet, and compared the items it comprises with 
the several books and thereto, and 
have found the same to be corr 

(signed) HENRY OVERTON, 

JOHN WRIGH?, 
FREDERICK GASKELL, 
J. E. 

London and County Bank, Jan. 
The foregoing report having been re 

the following resolutions were proposed 

mously adopted :— 

1. That the report. be received aud adopted, 
ed for the use of the shareholders. 

That a dividend at the rate of 6 per cent. be declared 
upon the Capital stock of the Company, for the half- 
year ending 31.t Dec. 1856, clear of income tax, pay- 
able on and after Monday, the 16th of February next. 


vouchers relating 
ct 


t snditors 


COLEMAN, Pubic Accountant, 
28, 1857, 

d vy the Secretary, 
ind unani- 


and print- 


3. That the sum of 5007 be added to the Provident 
Fund, and the balance of 7,725/ 14s 3d then remaining 
be carried to profit and loss new account. 


4. That the thanks of this meeting be given to the 
Board of Directors fcr the able manner in which they 
have conducted the affairs of the company. 

5. That the thanks of the Meeting be presented to the 
Avditors of the Company for the past year. 

6. That Frederick Gaskell, Henry Overton, and John 
Wright, Esqs., be re-slected Auditors for the current 
year. 

7, That the thanks of this meeting be presented to 
William M’Kewan, Esq., the General Manager, and the 
other Officers of the tstablishment. the zeal and 
ability with which they have severally discharged their 
respective duties, 

The baliot for the election of three Dire 
been proceeded with, the following gentle 
uimously re-electe John William Burmest 
Richard Springett, Esq., and William Champion Jones, 
Esq. (Sign WILLIAM NICOL, Chairman 
The Chairman haying quitted the chair, it was resoived 

aid carried unanimously— 

That the cordial! thanks of this meeting be presented 
to William Nicol, Esq., for his able and courteous con- 
duct in the chair. 

Extracted from the minutes. 
(Signed) R. P. NICHOLS, Secretary. 
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tors having 
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.F . _ mn s AT arr y 
}URST REPORT OF THE NATIONAL 
DISCOUNT COMPANY LIMITED. 
Orrices—25 Birchin lane, Lombard street. 

At a General Meeting of t»e Shareholders, held on Fri- 
day, 6th February inst., at the Lundon Tavern, Bishops- 
gate street, 

CHAIRMAN. 

Francis William Russell, E-q., M@.P., (in the Chair) 
Depury-CHatxMan — Matthew Hutton Chaytor, Esq. 
DiRECTORS. 

William Patrick Andrew, Esq., Chairman of the Scinde 
Railway Company, 26 Montague square 
Archibald Boyd, Esq., Director of the Uni 

London, 115 Westbourne ter 
George Burnand, Esq., 63 Lombard street. 

John Uday Ellis, Esq., 16 Craven hill gardens, Hyde 

Park. 

Edward Hales, Esq., North Frith, Hadlow, Kent. 
Alexander Mackenzie, Esq., Director of the Oriental 

Bank Corporation, 43 Sussex square, Brighton 
John Robert Thomson, Esq (J. R. Tnomson and Co.) 

St Peter’s Chambers, Co: nnil 
Henry Heyman Touimin, Esq. Great St Heler 
Edward Warner, Fsq., M.?., 49 Grosvenor place 
Frederick Charies Whiikins, Esq., Winchester 


yn Bank of 


ace 





, 





vi Great 


street 
AUDITORS. 
J. M. B-1l, E j-, 3 Coprhall court, 
C. R, Feuwick, Esq., 39 St Mary-at-hill, 


MANAGERS 
R. P. Webber, Esq. | W. Shipman, Es 
BANKERS 
I'he Unior Bank of London. 


Soxicirors 


Messrs Marten, Thomas, and Hol 

The following Report was preseoted : — 

The Directors have the pieasure of submiting to the 
Shareholders a Statement of the affairs of the Com- 
pany, on 3lst December last, together with an abstract 
of the profit and loss account, which shows a net profit 
of 7,706/ 14s 10d alter the payment of current expenses, 
aud providing for bad and doubtful debts. 

The Directors recommend that a Dividendof three 
shillings per share on ‘the original shares, with a 
proportionate Dividend of threepence per share on the 
depo it upon the new shares, together amounting to 
6,3762 5: 3d, be declared, and the balance, 1,390 9s 7d 
be carried forward to next account It is sugye sted 
that the liquidation of the preliminary expenses shal! be 
spread over a series of years; nO appropriation towards 
them is proposed at this early period, but they have been 
held in view in the amount of the balance to be carried 
over. 

The Directors have to express to the Shareholders 
their satisfaction with the progress of the business, the 
bill. dixcounted to 3lst Decemb: r having amounted to 
5,925,4152 16s ld, and the number of accounts opened 
being 845. The results would have been still more 
favourable but for the sudden advance in the rate of 
interest in October, and the great scarcity of money 
whicb has since prevailed. It must alsu be kept in mind 
that the growth of every business is gradual, and the 
forming a connection a work of time, while the expenses 
of an efficient establishment are immediate, yet indis- 
pensable. The capabilities he Office have been 
necessarily adapted to transactions of a much greater 
extent, but as the business increases theexpenses will 
each year become a comparatively lighter burden on 
profits. 

Besides the difficulties incident to every new under- 
taking, the Directors have had to encounter those pecu- 
liar to, and consequence upon this Company being first 
formed for carrying on large mon-tary operations under 
the Limited Liability Act; but they believe an opinion 
is gaining ground—which an examination of the list of 
shareholders is well caicuiaed to strengthen that the 
new law of Limited Liability, by attracting a superior 
class of proprietors, and through the medium of a large 
subscrived capital, wiil afford to the public a degree of 
security which recent events have shown not t» have 


Bank of England. 


ams. 


of 


6,067 8 3 | been always insured by the old law. 





— eee 


‘eb. 7, 1857 
(Feb. 7, : 
The Directors are glad to have the opportunity of con. 
firming the high opinion they have already expressed of 
the ability and knowledge of the Managers, and of bear. 
ng testimony to the efficiency of the Secretary, and the 
other officers. 

The Offices at present occupied by the Company, 
though sufficientiy central, are most inconvenient, and 
the access to them has been much complained of; but 
the Directors are happy in being able to announce that 
after several protracted and ineffeetual negotiations, they 
have at length secured a most eligible site in Cornhijj 

which they propose to erect a building which will 
affor«|suitable{aecommodation for the business of the Com. 
pany 

The Directors who retire on thfs occasion, in confor. 
mity with the terms of the deed of settlement, are W. 
P. Andrew, Esq, J. U. Ellis, Eeq., F. W. Russell, Esq, 
M.P., and J. R. Thomson, Esq., who being eligible, offer 
them-elves for re-election. 

The Directors, in conclusion, trust they may be 
permitted to remind the Shareholders that the further 
success of the Company may be very much promoted by 
their individual exertions 

NATIONAL DISCOUNT COMPANY LIMITED. 

Batayce SuHeet, Wednesday, 3lst December, 1856, 
Or 


or 








To «pital paid-up, viz. : £ £ sd 
£5 per share on 3°,252shares 196,260 
£1 pershareon 39,077 shares 39,077 
235,337 
To call of £4 per share due Ist 
January, 1857, prepaid on 
9,635 MEW ShALeS covese.-ss00--- 22,540 


to 


57,877 6 0 


To amount due by the Company on 





loans, Geposits, AC sse.sereeserese cvovssose 2,140,681 14 10 

To amount carried to profit and loss 
ACCOUNT ecceccccerersoscoceces 0000s 000 ces obeeee 28,545 210 
——. 


2,427,103 17 8 





Cr. £ sd 

By cash at bankera....co..sccccossecee:sevese 39,876 lo 10 
By bills discounted, Kc. ....cossscss-acese 2,381,431 9 9 
By preliminary expenses . 5,614 10 @ 
by furniture, HK. 1. ccccecsee reese cocceese 181 7 6 
TT 


2,427,103 i7 8 








PRoriT AND Loss, 31st December, 1856. 
Dr. £ sd 
To current expenses, directors’ re- 
muneration, and reserve to meet 


losses On uNpaid bills .......+. sesseseeeeee 8,032 15 0 
To rebate of interest on bills discounted 
not yet due, carried to new account 


To net balance, applicable for dividend 


12,745 13 0 
7,766 1410 











28,545 2 10 

— 

Cr. £ s d 

By balance brought down ..ecc.soore 28,545 2 10 





28,545 210 

We, undersigned, having examined the within accounts 
and compared them with the books and vouchers, find 
them in all respects correct and satisfactorily kept. 

(Signed) J. MORTON BELL, 

" CHARLES R FENWICK, } Auditors 

London, January 22nd, 1857, 

The foregoing report having been read by the Secree 
tary, the following resolutions were proposed and 
unanimously adopted :— 

1. That the report and accounts now read be received 
and andor ted. 

2. That a dividend of Three Shillings per share on the 
original shares, with a proportionate dividend of Three+ 
pence per share on the deposit upon the new shares, 
be now declared out of the profits accrued to 81st 
December, and that the same be made payable on and 
after the 20th February. 

3. That the following Directors retiring by rotation be 
re-electe’ Directors of the Company, viz. :— 

William Patrick Andrew, Esq., 

John Utlay Ellis, Esq., 

Francis William Russell, Esq., M.P., and 
John Robert Thomson, Esq. 

4, That James Morton Bell, Esq., and Charles 
Richard Fenwick, Esq., be re-elected Auditors for the 
ensning year, and that the sum of 50/ be presented to 
each of them for their services 

(Signed) F. W. RUSSELL, Chairman, 

5. That the best thanks of the meeting be given to 
the Chairman and Directors for their able mavagement 
and zealous a'teution to the business of the company. 

(Extracted from the Minutes.) 
(Signed) RICHARD PRICE, Secretary. 


\ "oT TaAanhea 7 
BE DS, MATTRESSES, AND 
BEDSTEADs, 

WILLIAM 8S. BURTON’S NEW LIST of BEDS, 
BEDDING, and BEDSTEADS is NOW READY, and 
can be had gratis. : 

The quality of beds, mattresses, &c., of every descrip- 
tion he fs able to gnarautee ; they are made on the pre- 
mises, in the presence of customers; their prices are in 
harmony with those which have tended to make his 
house ironmongery establishment the most extensive 10 

























the kingdom. 8s @ £ea4 
Feather beds s......0..ffom 1 5 6 toS 0 0 
German svring mattresses .. 2 8 O 7 00 
Horse hair mattresses ........ 0 16 0 5 0 0 
Woo! mattresses . 0 7 6 49 0 
Flock mattresses .. 6 6 6 018 0 
Best Alva and cotton ditto...... 0 6 € 019 0 
Bheets.....c00 per pair 0 7 6 260 
Blarkets each O 3 0 14 0 
Toilet quilts.. ie Oa 17 6 
COUNIETPANES secceesereseeeees we D8 SD ec 15 0 
Portable folding bedsteads ... 0 12 6 415 0 
Patent iron beisteads, with 
dovetail joints .. .....sese0eee 015 0 9 00 
Ornamental! brass ditto. 210 6 2 0 0 
Children’s COtS..-.000000. «- 015 6 5 0 0 
Bed hangings, in every variety 
per set 014 0 10 0 0 
and 3 Newman street 


39 Oxford street, W.; 1, La, 2, 
aad 4, 5, and 6 Perry's place, London. 
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